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As THE SPECTATOR goes to press the South-Eastern Tariff 
Association is holding its annual meeting at Old Point Comfort. 
There is a large attendance of members and representatives of 
companies affiliated with it. These meetings are always attrac- 
tive, bringing together underwriters from the North and the 
South who seldom meet on other occasions. In addition to 
the regular business of the association, there is much fraterniz- 
ing and pleasant social intercourse, which are always good 
things. In other columns of this issue we print extracts from 
advance copies of some of the papers presented. 


ATTENTION is directed to the table printed in this issue of 
THE SPECTATOR showing the transactions of the industrial life 
insurance companies. The immense volume of business that 
has been developed under their fostering care is something 
phenomenal. It indicates also that the demand for this class 
of insurance is continually increasing, and thereby furnishes 
one of the best possible arguments to controvert the assertion 
that is heard from time to time that industrial insurance is not 
Such arguments come from 
theorists, unfamiliar with facts, while the companies show by 
practical results the benefits embraced in the system of indus- 
trial insurance, 


a benefit to the working classes. 


Men and women who earn their money by 
their daily labor are not likely to invest any portion of it in life 
insurance unless they are thoroughly convinced of its value to 
them, and when they contemplate the vast sums paid out 
annually by the companies to persons in their own walks of 
life and see the good that is continually flowing from such pay- 
ments, they have an object lesson that is worth more to them 
than all the theories that can be paraded by sentimental and 
uncertain philanthropists. The table herewith speaks volumes 
in favor of the system, and is also a well-deserved tribute to 
the self-imposed economy and thrift of the workingmen and 
women who voluntarily pay such large aggregates i - 
miums to secure for to nd batedeee dn ia et 
rously bestowed by the companies. 





A DECISION was rendered by Judge Wheeler in the United 
States Circuit Court last week awarding to C, C. Campbell 
prs fe infringement of patent by the city. This large 

) many thousands of dollars of costs, will no doubt 
ave to be paid by the city eventually because some fire depart- 
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ment official in 1864 thought to save a few dollars by robbing 
a poor man of his rights that were covered by letters patent. 
The facts are that James Knibbs, formerly an engineer in the 
Troy fire department, invented a relief valve to attach to steam 
fire engines, the effect of which was to relieve the water pressure 
on hose when the stream was shut oft, the water being dis- 
charged through the relief valve. The invention was a valu- 
able one, and was at once adopted by the New York depart- 
ment without compensation to the inventor. Knibbs had to 
fight to sustain his patents, and when these were declared valid, 
he began suit against the city. This has been pending since 
1877, testimony having been taken by different masters in 
chancery to show the value of the relief valves, and the amount 
to which Knibbs was entitled. Meantime Knibbs and several 
of the lawyers who were identified with the case died, as well 
as some of the referees and judges before whom testimony was 
taken. Probably Knibbs would have been glad originally to 
have sold to the city the right to use his relief valve for all time 
for $10,000, or even less, for he was a poor man, and a few 
dollars in hand would have been worth more than a fortune in 
the dim perspective. This is only one of many instances where 
city officials have attempted to be particularly smart and so 
involved the city in heavy costs, and it is time they learned 
that honesty is the best policy even in municipal affairs. 





THE manager of the Guarantors Liability Indemnity Com- 
pany advertised the fact very widely a week or so ago, that 
the Superintendent of Insurance of Missouri had relicensed the 
company to do business in that State. To this statement was 
added one to the effect that A. F. Harvey, the veteran actuary 
of the Missouri department, had made personal examination of 
the company at its home office in Philadelphia and that it was 
in consequence of his report that the license was reissued. As 
we always accept any statement coming from the Guarantors 
with a great deal of allowance, we wrote to Superintendent 
Orear for a statement of the facts, and the following is his reply: 

Sr. Louts, May 13, 1897. 
[To rug Epiror oF THE SPecraror.] 

Mr. Harvey did not make an examination of the Guarantors Liabil- 
ity Indemnity Company of Philadelphia. He visited the office cf that 
company, made inquiries and received answers which satisfied him 
that no harm would result from an issue, temporarily, of a license to 
do business in Missouri, and wired the superintendent as follows: 

‘‘T recommend that authority be issued to Guarantors temporarily 
pending an examination to be made by the Pennsylvania department 
in the next few weeks."’ 

To such telegram the superintendent replied as follows: 

‘A. F. Harvey, Philadelphia, Pa.—Will issue license to Guarantors 
temporarily on your recommendation, but Missouri must join Penn- 
sylvania in examination.”’ 

Upon this condition of affairs the company was relicensed, pending 


the examination. Very respectfully, 
Ep T. Orear, Superintendent. 


Several other State departments have been assured that the 
Pennsylvania department was to examine the company 
‘* immediately ’’’ and that other States would be invited to 
co-operate. Mr. Loper has also taken the ground that every 
State must accept the report of the Pennsylvania commis- 
sioner, and that no other State would be permitted to examine 
the company. If he can only stand them off till his retaliatory 
bill becomes a law of the State, he will be in a position to defy 
them—or so he doubtless imagines. 
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WHAT CONSTITUTES A TRUST? 
 gaenepsa States have seen fit to enact what is known as 
\J anti-trust or anti-combination laws, and some of the State 
insurance officials apparently regard such laws as enacted 
especially to harass and annoy insurance companies. They 
hold that because insurance companies maintain inspection and 
tariff associations, or because they purchase inspection and rate 
books from private parties, they violate the anti-trust law. 
This seems to us to be a perversion of the purposes for which 
In obedience to a hue and 
’ and ** com- 


such laws were originally enacted. 
cry raised some years ago against ‘* monopolies’ 
binations,’’ whereby syndicates of capitalists were accused of 
seeking to control certain products, legislatures have undertaken 
to prevent such combinations by crude enactments, so imper- 
fectly drawn as to require interpreters, diagrams and special 
charts to get at their meaning. It seems absurd that insurance 
companies can be considered as coming within the meaning of 
such laws, for in no instance that we have heard of has there 
been an attempt to create an insurance ‘‘ monopoly,’’ to ‘* limit 
production,’’ or in any way to contravene the laws of supply 
and demand. Indeed, it would be utterly impossible for 
any number of companies to combine for the establishment 
of such a monopoly of the insurance business, for experience 
teaches that whenever underwriting shows the slightest 
degree of prosperity, there springs up a mushroom growth 
of new companies that push competition to a disastrous 
Then come failures, receiverships, etc., with all their 
A glance at 


sé 


e 


extent. 
attendant losses which policyholders must suffer. 
the record of failed insurance companies during the past twenty 
years will indicate the penalty paid by the public for its ignor- 
ant support of daring adventurers who have sought to appease 
the popular clamor for cheap rates by unintelligent and unsys- 
tematic effort; whose sole ambition was to gather in premiums 
and let the losses take care of themselves. 

Whatever there is or has been of associated effort among 
underwriters has been in the direction of protecting the public, 
of systematizing the business, securing uniformity of the forms 
of indemnity and utilizing for the benefit of all the experiences 
of individual companies. Underwriters’ associations have done 
more than all other agencies combined to bring about improve- 
ments in matters of fire protection for cities and towns, improv- 
ing the water supply, protection of individual risks, introducing 
therein approved appliances for reducing the fire hazards, and 
by so doing reducing the ratio of losses to the value of property 
steadily year by year. As these improvements of property 
reduce the fire hazard, the rates for insurance are revised to 
correspond to the existing danger, which can never be entirely 
eliminated. The work of associations of underwriters is not to 
effect combinations to increase rates, but rather to equalize 
them and adjust them adequately to the hazards presented. 
To this end they cause inspections to be made, reports sub- 
mitted, etc., and when they are possessed of all the facts, a 
proper rate is recommended, for all of which service the com- 
panies expend large sums annually. Without such agencies 
the companies could not do business intelligently. It is impos- 
sible for managers of companies here in New York, for instance, 
to know what is the proper rate to be charged for property 
located in the numerous cities and villages scattered all over 
the country, but they must depend upon the surveys, inspec- 
tions and reports of local boards for information to guide them. 
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The local agents, familiar with every risk in their locality, are not 
likely to inflict any injustice upon their townsmen and daily 
associates. Nor would it be policy for either them or they 
companies to attempt to collect excessive rates, even if they 
could, for such a course would provoke a degree of hostility 
that would be fatal to their interests. 
many companies actively competing for business it would be 
impossible to maintain a tariff of rates that did injustice to the 
propertyowners; there would be some companies sure to “ cyt 
rates,’’ and the tariff would speedily be obliterated. The most 
that can be said of these organizations is that after carefy) 
investigation they have indicated the lowest rates at which any 
risk can be written with safety; if the companies choose to accept 
such rates that is their privilege, but if they think the rates too 
low and can get more, that is also their privilege. To designate 
such practices as combinations to the detriment of trade and 
commerce is an absurdity. Anti-compact laws have been held 
to be constitutional by various courts, including the Supreme 
Court of the United States, in the case of the United States ay. 
the Trans-Missouri Freight Association, but whether such asso- 
ciations of underwriters as the numerous local boards and the 
various State and national associations are conducted in viola. 
tion of such laws, has never been judicially passed upon. The 
efforts made by the State insurance officials of Ohio, Kansas 
and one or two other States, to so construe the law, will prob- 
ably bring the matter before the courts at an early day. 

In the annual report of the Superintendent of Insurance for 
Missouri, the veteran actuary, A. G. Harvey, has the following 
to say regarding combinations: 


But where there are gp 


There seems to be a good deal of confusion in the official, as well as 
in the legislative and lay mind, in the recommendation of laws pro 
hibiting trusts and as well in their enactment and interpretation after- 
ward. Kinds of business whose methods are as wide apart as the 
poles are put into the same category, if it happens that any twoof 
each kind kave an understanding that the prices of their commodities 
ought to be alike, and assailed as trusts. Commission merchants 
through long years of business have learned that the price of eggs 
follow a law of supply and demand, and lo! they are held up to scorn 
because they constitute an egg trust. But the farmers who agree 
that blue leather cheese shall sell among themselves for four centsa 
pound, but bring six when sold to the village merchant, do not create 
a cheese trust. Oh, no! The connection of all this with insurance is 
in this: That ninety-nine persons out of a hundred, who put the boards 
of underwriters into the same classification as trusts, with companies 
which make and control the prices of sugar, leather, oil, peanuts, 
bagging, etc., etc., and control the supply of these commodities, have 
no sort of comprehension of what they are talking about. Making 
and maintaining the price of an article of manufacture, and control- 
ling the supply of raw material as well as the output of the finished 
goods, is one thing. Fixing and maintaining a standard rate of fire 
insurance premium, upon well defined systems of structure, of 
exposures, and internal hazards, in a locality where the supply of fire 
is unlimited and uncontrollable, is another and a very different sort of 
thing. A standard fire premium only means that such a rate will givé 
a company a fair margin of profit—if following the aggregate exper 
ence of many years in a State, or city where the firebug does not 
swarm, the average loss does not exceed fifty per cent of the total 
premiums. Such a premium, although standard, is flexible. If the 
community is a burning one the rate will go up by a percentage; i 
the community is a prudent one, and believes in prevention as well as 
protection, the standard rate will go down bya percentage. If the 
country merchant carrying an omnibus stock in a frame, shingle roof, 
wooden shuttered building will get this idea through his head, and 
realize that the premium on his stock has in it an element determin 
by his habit of putting hot ashes in a wooden box in the lumber ye 
in the rear, or by some other hazard, extra to the building, he 
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soon learn that premium rating is not the unlawful work of a trust, 
but the lawful and business-like method of a great business in which 


he has a pecuniary interest. 





LIFE INSURANCE AND PUBLIC HEALTH PROBLEMS. 
By Freverick L. HOFFMAN. 
(Second Article.) 

It has been stated that the highest rate of mortality from typhoid 
fever is for the city of Chicago for the period 1890-4. Almost six 
thousand persons died in this city during the short space of five years. 

Many of the facts connected with the excessive prevalence of typhoid 
in this city are familiar to the reader on account of the large amount 
of publicity given to the subject during the time of the World's Fair. 

The mortality during each of the last six years has been as follows: 


DeaTHS FROM TyPHOID FEVER IN CHICAGO, 1890-95. 
1 After the Opening of the New 





fo 2 O ig of the New 

— Wat pply. Water Supply. 
1890.....+++00+: penae < ~ RI Ts cine evnserece <stenencee 670 
ee PLES Sadi adanees gunn euknbcaeus 491 
1892....++++ Sea ll EES ce ae 


It is shown in this table that, since 1892, the mortality from typhoid 
fever has enormously decreased, a decrease entirely due to the fact 
that in December, 1892, a new and superior water supply was put into 
operation. The health commissioner, writing in 1893, said of it: ‘‘ The 
reduction of more than sixty per cent in the death rate from typhoid 
fever in one year is most striking and it can hardly be doubted that 
the improvements in the water supply have been the chief if not the 
only cause of this gratifying reduction.”’ 

The low mortality rate of 1894 increased slightly during1895. This 
increase is accounted for by the fact that the improvements made 
in the water supply during 1892 were inadequate for a rapidly expand- 
ing city like Chicago. 

Comparing the mortality during the first eleven months of 1895 with 
the mortality during the same period of 1896, it appears from the 
monthly reports of the Chicago board of health that, while there were 
476 deaths during this period of 1895, the mortality had increased to 
707 during 1896. That this increase in deaths from typhoid fever 
was directly caused by an unwholesome water supply is proven by 
the fact that during the forty-six weeks ending October 31, 1896, the 
quality of the water was pronounced ‘‘ bad;’’ during fourteen 
weeks, ‘‘ suspicious ;’’ during twenty-three weeks, ‘‘ Usable,’’ and dur- 
ing only five weeks out of the forty-six, ‘‘ good.’’ Commenting on this 
increase in the mortality, the assistant commissioner of health in the 
May statement observed: ‘‘ If a human life is worth $5000, as the 
legislature of Illinois has decreed, then it is an easy matter to demon- 
strate beyond any peradventure that the city of Chicago is losing at 
the rate of more than $3,000,000 a year through a polluted water sup- 
ply.” And again in the September report of the same board: ‘‘ The 
Lake View supply has been much the worst during this period, having 
been good only eight per cent. of the time; and its effect is shown in 
the high death rate from typhoid fever in that region. Polluted water 
and typhoid fever are cause and effect, and as to the pollution of the 
Lake View water there can be no question.”’ 

Next to Chicago in the order of an excessive prevalence of typhoid 
fever, ranks Philadelphia. For six years the actual mortality has been 


as follows: 
MorTatity rrom TypHoip FEVER IN PHILADELPHIA, Pa, 
No. of | No. of 
Deaths. Deaths. 
_ , vec hae Eee ee 456 
WDlovvseeeee vee, : si ik) <nunase ee 370 
*092.. Serre ee eee 409 


According to this table, there would seem to be a slight downward 
tendency of this disease in Philadelphia, although the year 1895 shows 
a larger number of deaths from this cause than any of the three pre- 
ceding years, During the first forty-three weeks of 1896 there were 
40 deaths from typhoid, and the total number for the year is approxi- 
mately placed at 330, or a considerable number below the average for 
the Preceding period of six years. How far this reduction is due to 
‘2 improvement in local sanitary conditions is not clear from the 
Teports that have come to my notice, but it is doubtful even in this 
case whether the improvement is not more apparent than real, for of 
the water supply of Philadelphia it has well been said: ‘‘ Philadelphia 
has, until recently, done nothing but pump and sell its Schuylkil river 
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water, taking it as it flows past its doors without hardly knowing 


where it comes from or what it contains. 

In regard to the quality of this supply, it has been stated by Major 
Smart, U. S. A., one of the foremost authorities on the subject of 
water supplies in this country, that ‘‘ the Schuylkill above Fairmount 
dam is the natural sewer, first and last for a population of 350,000, 
largely engaged in manufacturing.’’ Aadinthe last report of the 
department of public safety occurs the statement that ‘‘ the number 
of bacteria is in all cases much larger than it is desirable to have, but 
it is not unusually large for an open, unpurified water supply. We 
usually assume fifty bacteria to one cubic centimetre, as a maximum 
for water above suspicion.’’ The number of bacteria in the Philadel- 
phia water supply, according to the same report, ranged from 675 in 
the East Park, West basin, to 2913 in the Delaware basin (inlet). 
Hence the excess of bacteria over the safety limit was enormous. 

The subject of improving the quality of the supply has been under 
discussion for many years and there is no doubt that a proper consid- 
eration of the matter would bring about reforms which, in a short space 
of time, would materially reduce the now excessive mortality from 
typhoid fever in this otherwise healthful city. 

The District of Columbia has for more than fifteen years had the 
unenviable reputation of being a hot bed of typhoid fever. Many 
reports have been made on the excessive mortality from this cause in 
this city, which should rank foremost in sanitary matters, but to very 
little effect. The mortality rate has almost constantly increased to a 
rate of eighty-three per 100,000 in 1891. Ina special report on the 
subject, made to Congress by the medical society of the city, the fol- 
lowing occurs: 

‘‘In Washington we supply all the necessary conditions—leaking 
privies for the reception of the excreta and their germs, a damp, ill 
drained soil for their rapid growth, neighboring wells for the result- 
ing, the inevitably resulting contamination of drinking water con- 
sumed by a thirsty population. What more conveniences can we sup- 
ply ? What more successful method can we adopt to raise our mor- 
tality to a point higher than that of Brooklyn, New York, Baltimore 
and Boston? We are among the most successful cultivators of the 
deadly bacillary plant in this country.”’ 

Cincinnati, O., experienced a typhoid death rate of 53.2 during the 
five years 1890-4. The mortality during six years has been as follows: 


MortTatiry FROM TypHoip Fever In CINCINNATI, O. 


No. of No. of 

Deaths. | Deaths. 

Won 56605 suas eeeewesenes , Oe ere eens 134 
eee er Tre 186 | 1894...-.... eee ; siny tenis 169 
Stikdscbrastdsacsigs beatae OE Fea shh nniseucusicaskind sane 120 


According to this table, the mortality has been fluctuating with no 
definite tendency upwards or downwards during this period. If, how- 
ever, we compare the mortality during the first nine months of 1895 
with the first nine months of 1896, we shall find that there were sixty- 
eight deaths from typhoid fever during the former and roo deaths 
during the latter period, indicating a considerable increase in the 
mortality during 1896. Two years ago the health officer of this city 
wrote of the water supply of Cincinnati as follows: 

There is no longer any doubt concerning the origin of typhoid fever 
and in the vast majority of cases the typhoid germ is taken into the 
system by means of drinking water. Further, it is a notorious and 
shameful fact that immense quantities of sewage and surface drainage 
empty into the Ohio even within the corporate limits at points east of 
the water-works. The Ohio State board of health has condemned the 
water as unfit in its present condition for drinking purposes. 

As far as my information goes, no change has been made in the 
water supply of Cincinnati and the people of that city still continue to 
drink what is nothing less than diluted sewage with the fatal result 
indicated by the table above. 

Newark, N. J., presents a record that is perhaps one of the most 
interesting and instructive in this country in regard to the immediate 
effect of a pure water supply on the mortality rate from typhoid fever. 
The table will show for six years the actual deaths from this cause in 


this city: 
Morrauity From TyrHorp Fever, Newark, N. J.* 

Old Water Supply. a New Water Supply. pest 
S8g0..... Patilasrerenin eh cwss BE Cac cictatoececsdseseses feas 63 
BEE <nosinwaes S00b6s) Soe ivan GS Ss csmstseeescuevcansee 43 
Sebo csa'nsco eas eeenenwanton PRs SEEKS Gov cs teend cud ntveete ‘ 43 


* For fiscal years ending June 30. 
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There were 481 deaths during 1890-2 against 149 during 1893-5. The 
falling off has been enormous, and the sole cause of this is the new 
water supply of this city put into operation in April, 1892. 

The report of the board of street and water commissioners for 1892 
contains the following remarks: ‘‘ The past year marks the most 
important event in the history of the Newark water supply. The new 


water supply, the need of which has been felt so long and the ques- 


tion of procuring which has been agitated for so many years, has at 
last become an accomplished fact."’ 

Asa result of this desirable improvement in the sanitary condition 
of this city, the average death rate from typhoid fever diminished 
from 8.50 per 100,000 for the three years 1890-2 to 23 8 for the period 
Td5g0-5. 

Jersey City, in the meantime, refrained from making any change in 
its water supply (the grossly polluted Passaic river) and the average 
rate for this city has remained almost the same during the last three 
years—that is, 71.9 for 1893-5, in comparison with 89.6 for the period 
T8a0-2. 

OF the forty-three cases which occurred in Newark in 1895 some, if 
not the most, were due to the use of polluted well water which is still 
used in some parts of the city. The dangerous character of these 
wells can best be understood if I state that, according to an analysis 
made by the chemist of the board of health, out of 425 wells, 57.2 per 
cent were found to be contaminated, 27.3 per cent were found to be 
suspicious and only 15.5 per cent were pronounced as passable. It 
was found that in sixty-three instances typhoid fever had occurred on 
the premises on which wells were found. 





NEW YORK SURVEYS. 


Ar the meeting of the New York Board of Fire Underwriters on 
Monday, for the election of officers and committees, the chief interest 
centred in the choice of members of the fire patrol committee. 
There has been little change in this committee for many years, and as 
it is one of the most important, it was thought that ‘‘ new blood "’ 
infused into it would be an advantage, on the old principle that ‘‘a 
new broom sweeps clean. A nominating committee had placed a 
ticket in the field for all offices, but an opposition ticket appeared for 
the patrol committee. Much interest was taken in the election, and 
there were many ‘‘ scratched "' tickets polled. ‘The regular nomination 
received the greater number, however, and was declared elected. F. 
M. Parker, who ran on the opposition ticket, for member of the fire 
patrol committee, showed unexpected strength and came within two 
votes of being elected. The new committee is a strong one and is 
expected to introduce some reforms in the patrol service. 

* * * * 

Wirnin the past few weeks indications have pointed to a return of 
sentiment or desire for the adoption of a series of standard or uniform 
forms. It may be remembered that the only attempt made by the 
Tariff Association 1n this direction, some two years ago, was not alto- 
gether successful, although some three or four forms, adopted at that 
In point of 
fact, although nearly every brokerage concern has its own particular 


time, and still in vogue, were the outcome of that effort 


set of printed forms for general use, there is not any great material 


form, for 
instance, embracing all of the combined ingenuity and phraseology 


difference one with another; and a composite ‘t building 


of the entire collection, would furnish interesting and perhaps sur- 
prising study. 
* * * * 
Tun non-boarders and Lloyds scored one over the tariff companies 
a few days ago. A large office building on Broadway, carrying over 
$400,000 insurance, was taken bodily, by the outside stock companies, 
at a cut from forty cents three years (tariff rate) to thirty cents three 
The Lloyds concerns were obliged to be content with annual 
The aggregate above 
named ($400,000) indicates the underwriting strength of the non-tariff 
market, when applied to office building risks of superior construction. 
+ * * * 
Arrer the annual meeting of the National Board last Thursday, two 


years. 
policies—eight cents instead of sixteen cents. 


well-known underwriters (one English and the other American) met 
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and had a pleasant discussion over certain ente 
features of the proceedings. Said the former, reg 
matory utterances of F.C. Moore: ‘‘ What a pity it i 
American should have to practically own up to th« 


MING and spicy 
‘ing the inflam. 
atany genuine 
that he, or (by 


: even ground 
with these active and progressive Englishmen, but is compelled 1 


inference) American companies, cannot compete, 


call into help and actually depend upon parental a 


i protective leg. 
As to Mr. Moore, he is surely old enoug! 


islation. nd experienced 
mother's apron 
ough Americay 

remarks, the 
unjust crusade against foreign companies and “ jingoism" 
Said he: ‘‘As to needing protection, this country | 
be a chicken, of which fact you Englishmen are well 


enough to give up such childishness and cut loose fro: 


strings.’’ To this the other gentleman, who is a th 
in every sense, expressed his disapproval of Mr. Moo: 
in general 
long ceased to 
ware, and, asa 
very respectable and well-developed hen, it has, for iny years, beep 
hatching eggs on its own account without any incubating accessories,’ 
* * * + 

‘TROUBLES nevercome singly. Right on top of the worryand excite. 
ment, incident to the efforts put forth which are intended to be hostile 
to foreign companies, comes the intelligence that the ball has byt 
just opened. On Saturday last the following appeared in the morning 
edition of one of the daily papers: 

The recent visit of N. K. Kataoka, the president of the Nippon Sea 
and Land Insurance Company of Japan, to this city has aroused con- 
siderable interest among the Japanese importers and exporters over 
the possibility of the establishment of a branch office of the company 
here. Mr. Kataoka spent ten days in New York. ‘lhe main object 
of his visit was to make a change in the agents of the company. Dur 
ing his stay, however, the subject of the establishment of a branch 
office was discussed, but no decisive steps were taken The recent 
boom in the exportation of American steel rails to Japan has done 
much to arouse interest in this matter, and the exporters of such sup 
plies are almost unanimous in their desire to have an office of the con- 
pany here. 


} 


How discouraging! All of the ‘‘ jingo ’’ laws in the various State 
legislatures (prospective or enacted) relative to keeping out foreign 
companies by extreme taxation and otherwise, will have to be remod- 
eled and a fresh stock of double-distilled and extra-antagonistic 
Americanism cooked up and infused into the minds of anxious and 
loyal Senators. [Either this, or we may expect that ‘Turkey, Afghan- 
istan, Siam, Patagonia and Egypt will come knocking at our doors for 
permission to participate in the profits of a rich and growing country, 
which profits, it appears to some minds, we have not the pluck or the 
energy, or both, to recognize and secure for ourselv« 


* * * * 

TiurRE are now about four or five ‘‘ contract '’ brokers in full bloom 
They evidently must have unbounded confidence in the longevity of 
the Tariff Association (which is commendable), since their “cot 
tracts’ frequently cover a period of years and involve outlays, 0 
their part, for the closing up of floor openings, for sprinkler or auto 
matic equipments, for buckets, etc., together with a sacrifice of two 
thirds or more of the brokerage. ‘There is a whispered rumor that 
one of the most prominent and aggressive brokers of this class has 
found the pace too hot (or too unremunerative) and may soon * call 


the game on account of darkness.’ 





CHICAGO SURVEYS. 


Anorurr old firm has concluded to dissolve, Hammond, Fry & 
Sheldon, separating their interests as of May 15, and L. D. Hammoné 
retaining the sole agency of the British America, the company with 
which he began his individual career some twenty years ago upon his 
withdrawal from the Charles H. Case agency. Iry & Sheldon will 
open a new office with the Firemans Fund and National of Baltimore. 
All of these gentlemen are deservedly popular on the street, and the 
assignment of companies impresses one as eminently suitable in view 
of the respective influences wielded by the members of the firm. 

* * * * . 

Commissioner Fricke is not in the mood to accommodate the Mis 
souri Insurance Department in the matter of a rein tatement of 
Citizens Insurance Company of St. Louis, whose license was revo 
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when Secretary Solomon Waggoner was discovered dallying with Cox. 
The Wisconsin commissioner writes the Missouri commissioner that: 
“The Charles D. Cox, through whom this policy was placed, has for 
vears been a persistent violator of the laws of this State, whose chief 
stock in trade has been Lloyd policies at bargain counter rates, and 
every company must accept being looked upon with suspicion by this 
departmeat that permi's i's policies to be handled by the Cox agency.”’ 
The above sentiment is endorsed by every reputable agent, and Sec- 
retary Waggoner as an experienced underwriter might easily have 
foreseen the consequences of fooling with a non-boarder of the Cox 
variety. * * * 

Aone re-ent. local events are noted the change of agency made by 
the old Union Insurance Company of Philadelphia from George W. 
Montgomery & Co. to W. K. Kenly & Co., and the retirement from 
the Chicago field of the New England Burglary Company because of 
the unusual losses which have evidently not been equalized by the 
recent increase in rates. hitch your wagon to 
astar”’ seems to have been faithfully followed by the enterprising 
burglars of Chicago wherever they saw the star of the N. E. B. I. 


Emerson's advice to 


Company. 
etd * * cK 


Tue policyholders of the defunct Reliance Mutual o Chicago have 
recorded a large sized kick against the receiver, who desires to begin 
operations by claiming $20,000 for his own services. The committee 
consists of H. H. Rountree, A. J. Weckler, A. D. Hannah, E. W. 
Dakin and C. W. Ilawley, who have enjoined the receiver from pros- 
ecuting any suits until an investigation can be had. Assessments 
are also expected in this field from the Massachusetts Mutual of Mas- 
sachusetts,which once did business here, and now needs $102,216 from 
its late policyholders for the purposes of liquidation. The memoirs 
of mutual fire insurance are never tender to the victims, however 
juicy they may be to the undertakers. 

* * * * 

Cuicaco underwriters are wondering what kind of a coinsurance 
clause is used in New York to enable owners of so-called fireproof 
buildings to actually insure but five per cent of the value with the 
eighty per cent coinsurance clause, and yet recover in full under such 
policies because of the tail-end of the clause relating to the usual five 
p-teent exemption. In Chicago the language exempts the contract 
from the effect of the coinsurance principle where the loss does not 
exceed five per cent of the amount of insurance involved. It would 
seem that the wise men of the East must have secured an exemption 
of five per cent of the value of the property. 


* * * * 

Tux large losses recently sustained by the individual interinsurers 
have served to direct attention to the dangerous fallacies underlying 
such amateur sche nes, despite the temporary success which seems to 
have been attained by the association conducted by Mr. Waters. The 
attempt to eliminate moral hazard is fatally defective in that it pro- 
ceeds upon the theory that moral rectitude and commercial integrity 
“prominent peo- 
ple,” a theory not only disproven by the facts of history, but vividly 
illustrated, or rather ventilated, by several comparatively recent cases 
0 Philadelphia and Chicago. Even John M. Harlan once admitted 
that all the honest people of Chicago did not dwell on the North Side 
between Clark street and the lake. 


are the exclusive possessions of “large firms '"’ or 


* * * * 
ADDING to this the limitation of risks to the very cities where the 
zard of a general ¢ milagration is the most imminent and the 
ae ited amounts upon individual risks, the liability 
cpnsial be - ad underwriter is one not to be lightly undertaken, 
becoming our le fact of joining such an a sociation is tantamount to 
ety for others to an extent sufficient to destroy the com- 


mercial credi ‘ : 
rary credit of the subscribers were the situation thoroughly under- 
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wh hee hig ae Gentile merchant have never been quite agreed 
tent en desirability as fire insurance patrons. We have 
Chicagy i! “oagiay of as close an observer as Max Dembufsky of 

¢ Indemnity Exchange of Kansas City has “ written 
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millions of Jewish risks,’’ a feature which, though showing good 
results, would hardly be interpreted by the Gentiles as reflecting the 
kind of selection for which the latter are willing to become guarantors 
In this respect the upright Jew is, indeed, the broader and more 
scholarly man, but his breadth and toleration have generally led him 
to buy his insurance from the best professional companies, to the 
extent that the latter were willing to sell, and when the best com- 
panies are again able to supply the demand, the interinsurers of all 
persuasions will be convinced that the game is no longer worth the 
candle and allow it to vanish with the other varicties of insurance 
ephemera. 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrEsSPONDENT. ] 

The will of the late John C. Paige, among other bequests, gives 
$5000 to the Insurance Library Association of Boston; and to every 
employee who had been in his service for ten consecutive years before 
his death he gave $500. He showed his loyalty and love for his friends 
by providing for those nearest to him liberally in his will, and after 
these, and providing for his mother by directing $6000 per year to he 
applied to her maintenance during her life, he remembered several 
charitable institutions very liberally, and then made the Boston pub- 
lic library the residuary legatee of a trust fund which formed the 
bulk of his estate, the same to be applied, as far as practicable, to the 
use of the children. He made provision for the continuance of his 
insurance business for ten years after his death, giving his executors, 
|. Hl. Benton, Jr., and Wiliam R. Gray, the necessary authority to 
do so under the management of Gustavus C, Holt, William R. Gray 
and Walter B. Henderson. Mr. Gray is now on his way home from 
Europe. The business during the ten years is to be carried on under 
the name, John C. Paige & Company and the will gives the trustees 
and executors authority to loan money to the managers of the busi 
ness, from time to time, not to exceed, however, $35.000. Besides 
this the executors and trustees are given authority to sell to the new 
firm the office furniture, supplies, maps, ete., for one third the 
appraised value after three years’ free use of the same. Besides 
those named in the will the new firm of John C. Paige & Company 
will comprise two additional members—E verett C. Benton and George 
McCarthy. 

The governor of Massachusetts has called upon the attorney-general 
to investigate the acts of the Massachusetts Benefit Life Association 
for the purpose of ascertaining if they have deprived the policyhold- 
ers of any of theirrights. Both the Senate and House have voted that 
the special investigating commission shall make its final report within 
thirty days from the passage of the act. According to the commis- 
sion no fraud practiced by the original directors has been discovered, 
and the mortality fund is intact. ‘The House has sustained the report 
of the committee on insurance, that the statute authorizing the com- 
mission did not stipulate that the association must pay the ex; enses 
of the commission, and if it declines to pay, the commission will have 
no redress. ‘Taking the acts of the past week, as a whole, it now 
looks as though a long suffering community would soon hear the last 
of this commission. 

The new rules for gasoline and naphtha engines, evolved by the New 
England Insurance Exchange, are as follows: 

1. Storage tank to be buried under ground, or placed ina vault, 
the tank to be at least thirty feet from any insurable building, top of 
tank to be below the level of the base of the engine. 

2. Supply pipe to drain toward the tank and to enter the buiding 
at the nearest point to the engine. 

3. Gasoline never to be fed by gravity or pressure, but by pump. 

4. Ignition never to be by gasoline flame—preferably by electric- 
ity. 

5. If exhaust discharges into closed receptacle or pit, same to be 
located at least thirty feet from any insurable building. 

6. Engine room to be ventilated at both floor and ceiling. 

. A. Lassoe will be in charge of the Boston office, in the Mason 
building, of the United States Casualty Company. 

For April, the Boston Manufacturers Mutual Fire Insurance Com- 
pany report eight fires, entailing a total loss of $2300. 

Several prominent underwriters have taken to the woods of Maine 
and Canada with the deliberate intention of fishing; and already the 
Boston fresh water fish market has begun to fluctuate. ‘These are 
President A. W. Damon and Assistant Secretary Mackey of the Spring- 
field Fire and Marine, Special Agent Jenness of the .2tna, and Clar- 
ence H. Hayes of L. Burge, Hayes & Co.,the Boston insurance agents. 

A. C. Adams, assistant secretary of the .2tna, has been elected an 
honorary member of the New England Insurance Exchange. 

Edward Atkinson has declined to serve on the new board of 
directors of the Massachusetts Benefit Life. Are honors to be thus 
lightly put aside? 

J. Edward Hollis has been elected, for one month, to fill the vacancy 
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on the tariff committee of the Boston Board of Fire Underwriters, 
caused Dy the death of John C, Paige. E.C. Bush, D. W. Bennett 
and J. A. Curran have been elected members of the same committee 
.for three months. 

According to the report of Insurance Commissioner Carr of Maine, 
the amount of fire insurance written during 1896 was the largest in 
the history of the State, amounting to $8,000,000 in excess of the busi- 
1ess of the preceding year. 

At the meeting of the New England Insura.ice Exchange Saturday, 
Special Agent Samuel G. Parsons, of the Fire Association of Philadel- 
phia, delivered an address on the life of the late John C. Paige. 
Inspector Matthews of the 4Ztna of Hartford was elected a member 
of the organization. An application for a reduction in rates was 
received from the Merchants and Manufacturers Association of Haver- 
hill, Mass. 
~ Gustavus C. Holt, of the John C. Paige agency, has been appointed 
agent of the Orient of Hartford. 

Ccl. W. M. Mick, formerly superintendent of agents of the Massa- 

chusetts Benefit Life, has been chosen general manager of the Chicago 
Guarantee Fund Life Society. 
‘““The New England Burglary Insurance Company has retired from 
Chicago on account of the great number of burglaries which makes 
business unprofitable in that city. All the policies on mercantile 
risks have been canceled; but dwelling house risks will be allowed to 
continue until expiration. 

George P. Field, of Scull & Field, has joined the Boston Board of 
Fire Underwriters. Heretofore, however, Mr. Field has co-operated 
with the board, and conformed to all its regulations, as well as con- 
tributed to its support. 

It is stated that not a day passed during the life of John C. Paige 
but a letter, flowers or some other remembrance reached Hanover, N. 
H.. where his beloved and aged mother resided. ALLAN ERIe. 

Boston, Mass., May 17. 





BUFFALO. 
[From Our Own CorrESPONDENT. ] 

There is complaint from fire agencies that business is poor and not 
improving. As there is nothing in the local situation to produce this 
state of things it must be set down to the general condition of trade. 
The fire board is looking carefully to the schedule system and the 
changes in ratings, based on inspections, are almost of daily occur- 
rence. Agents say that the rate goes up as often as it goes down, 
and as this is the barometer by which the steadiness of business is 
gauged, they are able to state with confidence that there is no weak- 
ening or general cutting of rates. 

The war between the board and the American of Philadelphia goes 
on, but Agent Gordon of Johnson & Higgins has stated this week 
that all differences in this direction had been reconciled. 

George W. White, assistant secretary of the fire board, is consider- 
ing an offer from the Erie Fire Insurance Company of the position of 
manager of agencies. This company was formerly the Erie County 
Mutual, and as such it accumulated a large surplus. Then it reor- 
ganized into a stock company, and is now reaching out for general 
business, hence the need of an agency manager. As an advance of 
salary is offered Mr. White it is quite likely that he will accept the 
offer. Matthias Rohr, an old Buffalo newspaper man, is president of 
the company. 

The Buffalo fire agents have been doing considerable thinking since 
the burning of the Horne block in Pittsburg. They say that it was 
as thoroughly fireproof as our Ellicott square or Guarantv building, 
but burned down flat on account of its contents. ‘These buildings are 
getting very low rates, as probably that did also. 

The long established fire agency of William D. Lewis has changed 
hands and will hereafter be known as that of Morgan & Dayton. Mr. 
Lewis held the National of Hartford and a number of other good 
companies and was a landmark in the local business. Of his suc- 
cessors, Mr. Morgan was till now for some years a clerk in the office 
and Mr. Dayton comes from a neighboring town. 

The marine agencies are at work on the “ pinflat’”’ problem. This 
is the name given to the species of barge that now carry grain on the 
St. Lawrence river. Formerly these boats were confined to canal 
business below Montreal, but they now come up into the more pre- 
carious waters all the way to Kingston and have proved too frail for 
this traffic, serious losses occurring frequently. The proposition on 
the part of both home and Canadian companies to pull out of the 
trade has been followed by a commission to look into the matter. It 
is composed of Captain McLeod of Buffalo, Captain Sinclair of Chi- 
cago, and Captain Taylor of Kingston, Ont., all marine inspectors. 
It appears to be settled already that these barges will be confined to 
the St. Lawrence canals, as it is in the open river that they have 
incurred so much loss. 

The practice of over-insuring grain in transit on the lakes has 
created endless confusion in the adjustment of losses where there is a 
jettison to be straightened out by general average, as the lakes have 
no regular rule of procedure, such as obtains on the ocean. There is 
an old case up now in which a Lehigh Valley liner in distress jetti- 

soned some 10,000 bushels of corn. It was insured for about three 
cents a bushel more than its market value, and as it is the practice to 
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settle with the consignee at the insured value it creates a discrepan 
that the adjuster cannot meet. He has been asked to take up the 
case, but declines to act in any other capacity than that of arbitrator 
E. P. Dorr, since the retirement of the Nederland Life Com any 
has taken the position of executive special with the Union Centra) 
Life. The agency has adopted the plan of accepting premiums o, 
monthly payments and finds that rnany policyholders prefer it to the 
heavy annual payment. Cararacr 
Burrato, N. Y., May 17. - 
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KENTUCKY AND TENNESSEE. 
[From Our Own CorRESPONDENT. | 

[he meeting of the governing committee of the Kentucky and Tep. 
nessee Association is over at last and the question of secretaryship 
settled until the next annual election. The meeting was held in th 
Galt house, Louisville, Tuesday, May 11, and was probably the largey 
insurance meeting ever held in Kentucky; over sixty companies wer 
represented, the entire executive committee of the association, and J 
W. Caffron, G. M. Fisher, M. F. Driscoll, R. J. Smith, 1. S. Chard 
Eugene Harbeck and Eugene Cary, of the governing committee of 
the union, were present. It was decided by the governing committe 
that, according to the by-laws of the association, the executive com. 
mittee has the right to elect the secretary and that they therefore 
would not interfere in the election of Frank G. Snyder. 

All is going smoothly now in Kentucky and Tennessee. The board 
troubles at Lexington, Madisonville, Henderson and Mt. Sterling 
Ky., and Nashville, Tenn., have been amicably settled, and all is 
reported to be working smoothly. 

The Fayette county court house at Lexington burned on May y, 
with a loss of nearly $50,000. The loss would not have been so large 
had not the fire department gotten badly rattled and allowed the fire 
to gain great headway. Probably the greatest loss was the master. 
piece of *Joel Hart, Kentucky’s great sculptor, ‘‘’The Triumph of 
Chastity." This was crushed by the falling of the bell, weighing 
2500 pounds, from the dome of the building. This statue was consit- 
ered by the connoisseurs the finest piece of sculpture known to modem 
art. It was purchased twelve years ago by the ladies of Lexington 
of Tiffany & Co., of New York, for $5000. ‘The burned court hous 
was erected in 1883 on the location of the old court house, which had 
been the scene of many of Henry Clay’s famous speeches and also of 
many of the famous Kentucky orators. The loss will not exceed 
$55,000, and is entirely covered by insurance. The companies carry- 
ing insurance on the court house are the Phcenix, the Royal, Prussian 
National, United Firemen, Continental, Norwich Union, Firemans 
Fund, New York Underwriters and the Pennsylvania. Sparks from 
the court house fired several other buildings, but no serious damage 
was done to any. 

The annual meeting of the State Association of Fire Underwriters 
to be held in Lexington, Ky., on May 26, is looked forward to with 
much interest by those who expect to be there and also by those who 
are interested as outsiders. The meeting will be of great interest 
papers will be read by A. G. Simrall of Covington, Ky., Alfred Perth, 





A G. Robinson, Alex Bullitt and George L. Danforth. W. W. D. 
LoultsvitLe, Ky., May 17. 
ATLANTA. 
[From Our Own CorresPponDeNntT. | 
The Athens Mutual Fire Insurance Company, another one of the 


local wildcats, has been gathered to the arms of a receiver. This 
the mutual which has been severely criticised for so closely imitating 
the honored name of the old Southern Mutual of Athens as to mislead 
quite a number of unwary citizens. Asa matter of fact, the concerns 
headquarters have been in Atlanta since organization, up to a few 
weeks ago, when its few effects were moved to Athens. The secre 
tary of this company is R. E. L. Evans, brother to W. E. Evans, late 
of the failed Mechanics Mutual. The following hard luck storys * 
forth in the petition for a receiver: ! 
‘* Four thousand dollars in claims is past due, unpaid, and there 
nothing in the treasury wherewith to pay them. ‘The company hal! 
aclaim of $900 against the Manufacturers Mutual, now in the hands 
of a receiver; a claim of $300 against the Mechanics Mutual, also is 
the hands of a receiver, and a deposit of $350 in the Fidelity bam 
also in the hands of a receiver: that some $3300 is in the ery 
agents scattered all over the State, some garnished and much di 
culty to collect, and that the company is insolvent.” = 
Speaking fire insurancewise, Atlanta is now almost @ dese 60 
village. Every manager, assistant manager and special pg wee 
could possibly get away has gone tothe meeting of the South-Base 
Tariff Association at Old Point Comfort, which convened yesté - ‘ 
The affairs of the association were never in better shape, and it 
believed that the session will be harmonious and President Tupp* 
and Secretary Fleming re-elected without opposition. - 
Many life managers from this city will probably attend the = 
tion of the National Association in Milwaukee, September 4 
are practically unanimous for the election of Thomas H. Bow 
resident. . 
’ Manager J. T. Dargan, of the Imperial, to whose field four 





Na 
spe 
this 


rect 


$10 











the 


5 Is 


ng 


May 20, 1897] 


Missouri, Kansas and Nebraska, have been recently 
armly congratulated on his rare good luck. This 
tes under his control, quite the largest geographical 
, Southern manager. 
t of the Kentucky and Tennessee Association mud- 
dle by which Secretary Snyder was duly seated, is accounted a signal 
victory for President W. D. Deane and the non-union maaagers who 
are behind him. .\s most of the Atlanta managers are non-unionists 
they are gleeful over the result, and are loud in their praises of the 
good work of President Deane. : 
The American Fire Insurance Company of New York, which with- 
drew from Georgia sume two or three years ago on account of heavy 
losses, has made application to the insurance commissioner for read- 
mission to the State. They have already filed their statement, and it 
‘s understood they will make deposit and begin business in a short 


States, Kentucky, 
added, is being w 
laces sixteen Sta 
jurisdiction of at 

The denoueme! 








time. : . , : 
There have been some important developments in Florida during 


the last week and the insurance firms in which Manager Crosby 
Dawkins is interested seems to have gotten the lion's share of the 
appointments. Phillip Walter gets the Girard and Fred R. Gunby 
the North British and Mercantile, which has just reinsured the Florida 
Fire of Tampa. HH. C. Hare is slated for the Manchester, and, alto- 
gether, general agents in Florida are getting as thick as colonels in 
Georgia. . 

Henry Hohenstein, late general agent of the Nederland Life, and 
formerly the Manhattan’s prize Southern special, has been appointed 
manager for Eastern Georgia for the Mutual Life by General Agent 
R. F. Shedden. 

The American Surety Company have recently enlarged the field of 
Local Secretary W. H. Black, giving him all the territory south of 
Nashville and east of New Orleans. They have also appointed a 
special representative—Harry L. Woodward—who will canvass 
this field, establishing agencies and writing bonds. 

According to Manager Oberdorfer of the Fidelity and Casualty, a 
recent Florida law requires of all fidelity companies a deposit of 
$10,000, not as additional protection to policyholders, but as a penalty 
for failure to give all confidential information on which any refusal of 
a bond may have been based. Loren. 

Arianta, Ga., May 17. 


PHILADELPHIA. 

[From Our Own CORRESPONDENT. ] 
_The quarterly meeting of the Philadelphia Fire Underwriters Asso- 
ciation happened on Wednesday, the 12th inst. It was a very quiet 
and peaceable affair, and aside from routine business and reports of 
committees very little was done. The matter of the new compact is 
getting along very smoothly, and I understand that since the last 
meeting and adoption of the compact a number of companies and 
agents who had not then signed have come in out of the wet, and, in 
fact, there are but one or two companies of any importance that have 
not signed. Missionary work is being done with them, and they may 
be within the fold ere the June bugs begin to sing Meantime the 
powers that be in the association are working as hard as possible to 
complete a system of working under the new stamp clerk rule; the 
printed matter is now under way, and the offices arranged for that 
part of the business. John Hine, the present chief clerk of the asso- 
ciation, has been selected as stamp clerk, and he will no doubt fill the 
bill, having served many vears in the business in different capacities. 
So unless all indications fail the new compact should be in full oper- 
ation by June 1. 

One by one the mutuals are dropping out of sight. The Industrial 
have closed out their affairs, canceled all policies fro vata.and relieved 
themselves of all liability. The Colonial is pursuing the same course, 
and will get out honorably. There are very few remaiuing, and the 
lasurance department keeps a close watch on them. 

The Pheenix Mutual Life Insuance Company of Hartford have 
appointed H. W. Littlefield manager for Fastern Pernsylvania, New 
well - Delaware, succeeding J. E. Halstead. Mr. Littlefield is 
aaditin i avorably known here, and will no doubt prove a valuable 
ri n tg the I be nix’s staff. He resigned the position of assistant 

nager of th> Union Central of St. Louis for the same district to 
accept his present office. 
ane y soap be an old Philadelphia insurance man, who has been 
pA. boty "4 a number of years, has returned to the City of Broth- 
sual at ny bs Bente connected with R. H. Patton in the manage- 
ym . val re ¢£ ‘exti i > 
companies, ali of a poral Protective and Textile mutual insurance 
very Heh en, Evans of the insurance department is doing some 
pos By can: in his field. ‘Through his efforts a broker of Lan- 
el “ e y name, was arrested by the department for placing 
it was bed yor aera company (the Netherlands). Upon trial 
phia broker that the insurance was placed through a Philadel- 
earing il © was also arrested, taken to Lancaster, and ata 
of bill Sf — a py siren the matter was adjusted upon payment 
ere are oth Spe a promise from the two brokers not to do it again. 
long to tell pomp of this kind now pending, but it would take too 
of them; suffice to say that the department intends to put 


4 stop to th . 
e business of ‘ caadt time an te . 343 : 
Power to do so, of unauthorized insurance as far as it is in its 
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thing on the agency of the Erie of Buffalo, recently entered this State, 


but up to Saturday last no appointment had been made, and none 
will be until the company’s representative visits here and ends the 
agony. 

In last March’s term of Court of Common Pleas No. 2 a billin equity 
was filed against the United States Mutual Fire Insurance Company 
to show cz.use why it does not forfeit its charter rights in issuing cash 
policies, Henry B. Crane appearing as plaintitf. The United States 
has filed a demurrer, and the case will be argued at the next term of 
court. 

Johnson & Higgins have resigned the agency of the Eastern of New 
York. ‘The company is without a representative at present, but it is 
understood that an appointment will shortly be announced. 

Ernest Smyth, for a number of years chief clerk in the office of 
Louis C. Maderia & Sons, has accepted a similar position in the office 
of Mr. Woodroffe, manager of the German Alliance of New York. 

The retirement of the Colonial Mutual caused little surprise, consid- 
ering the large amount of stock insurance capital represented here at 
present and with all of the companies holding out for larger lines, 
making too many mouths to feed. Granville B. Haines, the general 
manager of the Colonial, endeavored to form a stock company, but 
found his efforts fruitless. The company is meeting its obligations 
by paying return premiums on presentation of policies. 

George A. Hincken & Son are busily engaged advancing the inter- 
ests of the Erie of Buffalo, which they will shortly represent. 

PHILADELPHIA, Pa., May 17. Q. U. Aker. 





CINCINNATI. 
[From Our Own CorresronpDeENT. | 


Insurance Commissioner E. M. Comingore of Kentucky, whose home 
is at Covington, has made quite an efficient officer since his appoint- 
ment, but he is very anxious to gain the collectorship of the sixth 
Kentucky district, and has been in Washington in an endeavor to 
obtain all the political influence possible to secure the appointment. 

A. G. Simrall, who has just been appointed at St. Louis as presi- 
dent of the National Association of Local Fire Underwriters to suc- 
ceed himself, has one of the largest insurance agencies in Covington, 
and represents some twenty-three companies. He withdrew from the 
board several months ago, and was fined $25 for alleged rate cutting, 
which fine, however, has heen remitted, and Mr. Simrall has signed 
the new constitution and taken his place in the board again. Some 
of the companies have given Secretary Trame permission to run 
through their books in Simrall’s office, with a view to seeing what 
went on during the time he dissociated himself from the board and 
to rectify any rate cutting that may have been indulged in. 

Miscellaneous insurance companies, other than life and fire, wrote 
during the year 1896 in Ohio $200,504,148 worth of business, and 
received in premiums therefore $792,426. The losses incurred during 
the same period amounted to $368,149, which is a percentage on pre- 
miums of 46.5. There were paid in losses the sum of $369,419. he 
Ohio mutuals owned, on the 31st of December of last year, $149,015 
of real estate, their total cash assets amounted to $1,638,587. Pre- 
mium notes are a startling item with these companies; their face 
value at the close of the year being $7,806,992. The contingent lia- 
bility was $438.061, the net amount representing $7,297,152. Percent- 
age on risks in force were given as $7.78; the total gross assets 
amounted to $8,935.739. ‘The excess of cash assets over liabilities is 
given as $1,121,388; resisted losses amounted to $g150 and unearned 
premiums to $480,558. The net surplus for these companies is stated 
to be $1,121,388. The fire premiums and assessments amounted to 
$552,420; interest on bonds and mortgages to $17,322. The percent- 
age of expenditures to income appears to be 79.4. The German 
Farmers Mutual, however, had an excess of expenditure over income 
amounting to $1197, with a percentage of expenditure over income of 
188.9. The commissions paid by mutual companies reached the sum 
of $46,779, and the officers’ salaries were $94,989; dividends were paid 
to policyholders amounting to $29 846. These companies had insur- 
ance in force, $93,834,142; they wrote $25,663,622 in fire business dur- 
ing the past year, for which they charged a premium of $237,914, 
which is at the rate of .g3 cents per hundred. There are seventeen 
companies involved in the above statement. Mutuals of other States 
doing business in Ohio hold $75,000 worth of real estate with a total 
of $1,971,5¢e2 of assets. 

A very large fire occurred at New Carlisle, O., one day last week, 
causing a total loss on the Funderberg mills. The tire was the work 
of an incendiary, who appears to have been present all the time, enjoy- 
ing the spectacle, at the close of which he was recognized and chased, 
but escaped, and the loss will cost the companies about $50,000. 

The New York Life Insurance Company has established a perma- 
nent office in Hamilton, O., with Fred Romer Peters in charge. 

The Insurance Commissioner of Ohio paid $23,104.69 into the State 
treasury for the quarter ending 15th inst., last week. 

The Hamilton (O.) Indemnity Association has been doing busi- 
ness since the beginning of the vear without a license. Trouble in 
the board, however, has caused Manager Samuel L. Sparks to bring 
guo warranto proceedings against his colleagues. This opened the 
eyes of State Commissioner Matthews, and he informed Sparks that 
all policies issued by the company were illegal. It may be remem- 
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bered that Manager Sparks had a similar company running in full 
swing in Cincinnati, but the company some two or three years ago 
appears to have gone where the woodbine twineth. 

General Agent A. M. L. Wasson of the Mutual Fire of New York 
has taken offices in the Temple building, Chicago, and moves the 
general agency there June 1. He will have Ohio, Indiana, Kentucky, 
Michigan, West Virginia, Illinois, Missouri, Iowa, Wisconsin and Min- 
nesota—ten States in all. LEo. 

Cincinnatl, O., May 17. 





INDIANA. 
[From Our Own CorRESPONDENT. ] 

Life insurance circles have been in a state of agitation the past 
month, first on account of the order of the State board of tax commis- 
sioners to include all paid-up policies and policies with a cash sur- 
render value in the returnable lists for taxation, and, second, the 
beginning of the end of the Mutual Life of Indiana, for which a per- 
manent receiver has been appointed. 

As regards the taxation of life policies, the order has been and will 
be vigorously fought all the way through. Attorneys representing 
the companies and peers ene ge appeared before the board and the 
governor and argued against the order, but to no avail. Since then 
several policyholders, both for themselves and the beneficiaries under 
the policies, have jointly filed a complaint in the Marion county Cir- 
cuit Court, asking for an injunction to prevent the assessment. The 
restraining order is sought against the State and county officers. The 
complaint is based on the claim that the order is unconstitutional, in 
that the legislature alone has the authority to provide by law fora 
uniform and equal rate of assessment and taxation, and to prescribe 
such regulations as shail secure a just valuation for taxation of all 
property, but realty and personal, and to except therefrom anything 
not to be taxable. Further, that the legislature at the last session 
refused to passa bill which provided for such action as has been taken 
by the tax commissioners. ‘The attorney-general has filed a general 
denial of the complaint, and the case will be argued on May 21. The 
decision will be one of far-reaching importance. 

The appointment of a receiver for the Mutual Life of Indiana has 
caused much comment and dissatisfaction, which culminated in a 
meeting of policyholders on Tuesday last. In spite of the fact that 
the report of the receiver shows that the affairs of the company are in 
bad shape, the policyholders still claim that the action was unjusti- 
fied. It is further claimed that the management was not what it 
should be and that the application for a receiver was made to prevent 
an investigation of the condition of the company by a few inquisitive 
policyholders. The report of the receiver does not justify this belief, 
as the liabilities exceed the assets by over $100,000. The receivership 
has been made permanent and the company will be wound up at once 
should no further complications arise. The officers are men of stand- 
ing and it is probably only another case of being run into the ground 
by a management who knew less of insurance than anything else. 

Agent Frank Sawyer has been found guilty of rate cutting and 
fined $50 by the Indianapolis board. Mr. Sawyer claims that the dis- 
crepancies were errors and not intentional violations, but as there are 
said to have been a number of different risks involved it is the prev- 
alent opinion he got off easy. 

E. A. Munson has resigned his position as Indiana State agent of 
the North British and Mercantile and is to be succeeded by John H. 
Gray, now Cook county special agent for the same company. 

The German Fire of Indiana has secured the services of H. A. 
Morgan and installed him as superintendent of agencies. Mr. Morgan 
was with the Milwaukee Mechanics for several years, and has latterly 
had charge of the agencies of the Franklin of Evansville. He is well 
acquainted with the Indiana field, and with its growing business it 
would seem that the German has made a good move in placing him in 
charge. 

Believing the dual agency system to be detrimental to their busi- 
ness, the Inion Trust Company of Indianapolis will, it is said, give 
all their companies the option of giving them the sole agency or 
removing their supplies. This same company approached one of its 
companies with a similar proposition on a former occasion with poor 
success. The trust company claims to have an offer from a large 
foreign company to take care of all its business, and will enter the 
State if the deal is consummated. Hoosier. 

INDIANAPOLIS, IND., May 17. 








—The Chicago conference of plate-glass officials, consisting of Pres- 
ident Seward of the Fidelity and Casualty, President Ellerbe of the 
Union Casualty, President Winslow of the Metropolitan, President 
Woods of the Lloyds, President Danziger of the New York, and mem- 
bers of the local compact, considered charges of rate cutting brought 
against Manager Warner of the New York. Mr. Warner claimed he 
was protecting his own business and that the other companies have 


taken up a fight against him in order to clear their own skirts. Asa 
result the New York retired from the compact in Chicago. Manager 


Warner has instructed his brokers to get business at cut rates, soa 
lively time is looked for. The New York, Frankfort, Central Acci- 


dent, and Western of Aurora are now outside the fold. 





THE SPECTATOR 








[ Thursday 
CASUALTY INSURANCE. 


—Judge John Lowell, trustee and counsel of the E 
ity Assurance Corporation, died in Boston. 

— The Central Plate Glass Company of Pittsburg ha: 
Island and appointed Snow & Barker Siate agents in Massachusetts 

—C. A. Timewell, for several years acting as State ayent for Indian: 
for the Standard Life and Accident Insurance Company, has been 
transferred to the home office to fill the position of superintendent of 
agencies. 

—W. F. Moore and J. A. Lassoe, of the United States Casualty 
have been in Boston for several days to open a branch pending the 
appointment of a manager. Mr. Lassoe will be in charge. The 
agent at present is Chas. W. Holden. 

—The National Accident Society has made a substantial increase jy 
its business each month during the present year. ‘The company js 
now comfortably settled in its new offices, 320 Broadway. These 
commodious quarters afford every facility for the conduct of business 
—a marked improvement over the old quarters. 

—In the Massachusetts legislature, the enacted bill authorizing the 
New England Commercial Travelers Association to do an accident 
insurance business was recalled from the executive department. The 
enactment was reconsidered, and another bill substituted, making the 
association purely a business instead of a fraternal organization, with 
all rights now enjoyed by the association. ‘This substitute measure 
was enacted under suspension of the rules. 

—The members of the Chicago liability compact are disturbed by 
complaints of irregularities in the way of rebates and excess commis 
sion. It seems the local compact has not an ideal system of putting 
a member on trial against whom charges have been filed. A plan 
will likely be adopted similar to that followed by the Chicago Under. 
writers Association. The question of having a non-intercourse rule 
as to trokers was discussed but it is not in popular favor. 

—Additional territory now covered by the Masonic Protective Asso- 
ciation of Worcester, Mass., includes Connecticut, Rhode Island, New 
Jersey, Pennsylvania and Minnesota. In line with the progressive 
character of this association, Secretary J. E. Farwell reports the fol- 
lowing new features which have been incorporated in its policy pro- 
visions: Besides the original policy which pays indemnity in case of 
sickness, accident or death, the association provides a partial disabil- 
ity certificate, and a double indemnity policy, paying double rates for 
accidents occurring while a passenger on steam, electric or cable 
cars. Among the State organizers of local councils recently appointed 
are: For New Jersey, John C. Risteen, a thirty-second degree Mason 
and past Eminent Commander; for Boston and vicinity, S. Hauser. 

—Judge Johnson, at Milwaukee, overruled the demurrer of the 
American Casualty Association to the answer of insurance Commis- 
sioner Fricke in the association’s application for a writ of mandamus 
to compel the commissioner to renew its license. ‘The court ruled 
that under the statutes mutual insurance companies were compelled 
to submit any material changes in their articles of corporation or 
by-laws to the insurance department forapproval. The judge a'lowed 
the company twenty days within which to reply to the commissioner's 
answer. Mr Fricke’s contention against the association was that, 
according to its original by-laws. about thirty per cent of the assess 
ment and admission fees were to be used for the general expense 
fund, but according to the amended provisions, about seventy pe 
cent of the receipts could be used for general current expenditures 
and only thirty per cent would then be left for the casualty fund 
He claimed that anybody who understood the manipulation of figures 
could easily increase the amount to be expended in miscellaneous 
ways to the detriment of the casualty fund. The commissioner cot 
tended that the policyholders had not been informed of the change 
the by-laws. 
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NEWS OF THE WEEK. ° 


A Confusion of Names. 
In the letter of our Boston correspondent printed last 
was made to a suit pending in court against the Odd 
Accident Association of Boston. As a matter of 
against the Odd Fellows Accident Company of Bost 
ity of the names of the two organizations led the Bo 
astray as well as our correspondent, who was mis| 
Herald, and we cheerfully do justice to the Odd F 
Association by stating that it was not the defend: 
question. ‘The similarity of names has led the Odd Fellows Mutual 
Accident Association to change its name entirely, and it is now know? 
by the title of ‘‘ The Wildey Casualty Company," so that there . 
little likelihood of its being mistaken again for ihe Odd Fellows Acc 
dent Company. 
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I ndustrial Insurance in the United States, 1876 to 1896 Inclusive. 
The following table shows the four principal items of the business of the companies transacting industrial insurance, year by year, since thiS 
class of business was commenced. The Metropolitan, the Prudential, the John Hancock, the Life Insurance Company of Virginia, the Mutual o 
Baltimore and the Citizens also transact ordinary life insurance business, and the columns of premiums received and losses paid include those 
branches, while the columns of insurance written and in force include only their industrial business : 


METROPOLITAN, NEW York, N. Y. Sun Lire, LovisviLie, Ky. 


INSURANCE IN ForcK. INSURANCE IN Force, 

Insurance Premiums | 
Written Received. | 
| 


Insurance Premiums Losses 
: Written. Received. Paid, 
Number. | Amount. Number. Amount. 
/ 
569 | $454,068,004 | $19,306,196 | $6,963,256 9 $9,099,619 92,887 | $9,366,095 | $402,062 | $103,363 
846 | 416,062,194 18,336,918 | 6,580,390 Reiainkia hk 9,164,467 76,727 7,664,444 | 314,099 | 
165 | 423,514,171 16,827,016 | 5,747,823 8,972,311 64,183 6,003.585 266,695 
064 343,917,746 | 14,367,214] 5,535,120 De obaih dang 6,396,918 48,100 4,265,420 | 172,991 
414 305,451,576 12,514,078 4,898, 382 pe cae eines 4,193,065 30,611 | 3,073,223 114.995 
487 | 254,939,881 10,830,373 | 4,408,379 eee 3,748,658 | 21,378 2,361,332 81,453 
595 231,115,440 9,399,927 | 3,746,478 Vacisnmanwre 2,441,145 16,832 1,872,594 | 18,171 
113 200,829,929 8,342,945 3,042,818 . 
170,533,142 6,810,110 | 2,550,105 WESTERN AND SOUTHERN, CINCINNATI. O, 
147,758,287 5,618,767 | 2,098,936 at 
119,560,339 4,438,096 | 1,566,514 |) 1906 al ee 62,747 
: 91,234.252 | 3,414,524 | 1,279,045 || tga 7 Se-senaee me 
670,999 71,905,635 2,811,816 970,590 1894. 6,178,914 46.362 
526,032 | 56,536,325 1,975,703 631,639 || 1893......... 3,830,862 41,296 
335,789 34,679, 307 1,246,515 369,314 || rg92..... 2,522,842 30,472 
300 190,348 | 17,894,620 859,057 268,811 |, 1891 *: 2,661,930 24,638 
3,700 IT0,193 9,103,870 568,204 | 200,805 || rg50. 2,620, 328 16,926 | 
3.539 5,143 516,618 432,500 | 144,421 || 198... 2,505,945 11,348 | 
ee 1,698,748 6,237 
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$298,686 $79,060 
246,807 69,087 
227,392 52,456 
183,415 44,336 
140,564 39,539 
101,397 26,044 
,000, 70,327 19,233 
537,430 43,518 10,837 
889,073 | 14,359 1,107 
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PRUDENTIAL. NEWARK, N. J. 
ee Paciric MuTuAL, SAN Francisco, CAL, 
1407 
243 
8,941 
524 
176 
484 
85; 


437,251 | $279,030,538 | $13,329,644 | $4,158,831 ss 
ean were 3 nso ve sg 3,720,111 11,539 | $2,367.726 $52,095 | “$18,000 
,941,533 | 218,199,566 9,084,844 3,708 1227,704 4,333 658,616 | 16,424 1,427 
1653,405 | 184,306,206 | 7,525,844 567 || , 
,360, 383 150,758,907 6,413,283 : ) iinet = _— - ? 
228,332 | 135,084.498 5,630,876 : PROVIDENT LIFE, WHEELING, W. VA. 
fais! sane +a 1896 $625,572 8,603 $865,883 $33,460 | $9,308 
a 81,694,088 ae ae 1 1895 768,722 8,280 831,964 33,470 | 7,011 
59,328,627 ‘Tr. "273 || 1894 975751 8,391 845,763 33,118 | 5,947 
40,266,445 (468.05 62 Ue 716,320 6,878 710,142 26,725 4,146 
28,545,189 127,728 : 1892. ae 569,110 | 5,221 552,451 17,981 | 3.449 
23,053,935 Y ! 1891. 365,710 | 3,503 373,261 13,077 1,431 
15,738,973 S08 s7 705 | 1890 re 313,511 | 2,028 203,228 4,065 2,419 
10,959,948 | : 7 1 2 Divine svete 253,871 | 501 51,127 3,868 1,476 
7,347,892 : 
3,800,913 : 
2,025,531 , 1338 MuTvuAL OF BALTIMORE, BALTIMORE, MD. 
1,027,751 5,29 
248,342 ’ 95 1896 : $550,073 | 8,155 $621,108 $93,471 | $32,192 
1895 495,226 5.999 541,308 85,493 34,423 
IN HANcocK, Boston, Mass. ‘ 387,993 4.340 446,501 ’ 31,792, 
Se 602,196 2,028 243,010 565 25,643 
835,351 | $105,640,047 | $5,217,207 | $1,643,703 5g2 tenes 440,989 2,856 391,856 2, | 21,493 
771,972 | 95,640,574 4,638 040 | 1,428,921 - 
681,802 | 82,876,338 3,862,056 | 1,213,007 Citizens MutvaL, ATLANTIC City, N, J. 
607,150 73,043,678 3.444.313 | 1,116,124 - - 
55435 | 05,498,121 | 2.914.498 | 1,005,507 || 1906... $2,498,890 8,019 | $1,304,136 $32.43 $7,800 
470,012 54,516,514 , 387,701 932,488 on ’ eee 2 ~ oc £02 
seegepert ripe ag we 11.688 1895: 5.559 829,027 25,194 4,592 
Sade | ae | sal af ae 18 4,230 544,367 19.797 | 5.259 
Saen | ema | toaei aeee | oe 3.343 400,867 | 19,708 | 5,074 
256,57: 29,943,052 1317.37 73,843 ; é me 2 * 
2 23,802,502 1,031 B45 357,002 sOge...... ” 33,455 pened. 2.094 
17,805 910 815,750 306,938 
12,690,935 647,143 221,266 AGGREGATES, 
8,940,275 547,058 | 206,460 = 
6,730,902 472,242 175,438 
5,096,488 415,537 194,053 
3,787,230 346,887 161,606 
3,139,018 336,198 | 172,570 
951,000 294,043 | 162,141 
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$ $ $ $ 
_ | 360,852,458 | 7,375,088 | 886,484,869 | 40,058,701 | 13,433,905 
149,672 $13,778,199 $712,932 | $222,987 Q5- ----++ 380,832,362 | 6,943,769 | 819,521,573 37,008,536 | 12,398,782 
116,814 ,053,039 591,381 | 162,663 : 573:279,943 | 6,847,892 | 802,016,133 | 32,253,881 | 10,635,602 
99,618 ,647,707 551,794 | 160,003 93 344,361,223 | 5.748.195 | 661,568,502 | 28,311,386 | 9,955,865 
75,130 ,643,061 546,151 154,529 || Panos 276,893,923 | 5,118,897 | 582,710,309 | 24,352,900 | 8,847,322 
69,527 ),230, 22 475,520 120,496 sees 218,138,800 4,302,427 481,060,716 20,654,980 | 7,725,328 
51,491 520,424 395,191 102,742 242,250,959 | 3,875,102 | 428,037,245 | 17,647,036 | 6,423,341 
32,927 ,589,720 234,547 88,795 201,787,017 | 3,352.708 | 364,483,382 | 14,760,691 | 5,086,233 
21,271 2,530,280 151,571 61,697 161,260,335 | 2,788,000 | 302,033,066 11,939,549 | 4,102,745 
15,193 ,076,377 127,049 39,291 | 158,845,704 | 2,296,001 | 254,104,877 9,692,425 | 3,370,346 
* 10,500 850,000 | 99.556 60,589 | 132,674,189 | 1,764,158 | 196,694,876 7,368,142 | 2,466,725 
| 93,730,727 | 1,360,376 | 144,101,632 5,530,622 | 1,919,533 
89,150,302 | 1,076,422 108,451,099 4,486,612 | 1,499,432 
77,017,326 863,584 86,321,162 3,276,856 | 1,029,160 
52,082, 281 580,364 55,514,768 2,233,647 721,072 
37,089,522 | 359.942 | 32,641,798 1,608,891 | 541,925 
34,212,131 228,357 19,590,780 1,155,300 | 430,631 
5,002,219 58,185 5,334.53! 548,003 9.575 
pa aes 2,000,000 22,303 2,025,531 59,817 | 33 
26 047 pee ~ rn "82,086 ae | 1,000,000 10,627 1,027,751 28,517 | 5,296 
ad ey! Pe #36, 04- ’ | 
49.636 | 5,751,125 164,939 63,648 FE cond Rt rn 1.958 
32,372 3,072,437 90,245 31,354 | = iia 264,291,198] 90,996,11 
4.503 528,607 5.727 | 1.528 || [3442,867.4 7 | 429 ad 90,996, 114 
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The National Board Meeting. 


Tue thirty-first annual meeting of the National Board of Fire Under- 
writers, held last Thursday, was very well attended. The meeting 
thanked President Clark for his able address, and referred to com- 
mittees the subjects of adjustment expenses and embezzling agents. 
The committee on statistics, J. R. Mullikin, chairman, submitted a 
more than usually complete record of fizes in American cities in 1896, 
with losses and ratios. The part of the report of the committee on 
legislation pronouncing against legislation discriminating against 
foreign companies, called forth considerable opposition from F. C. 
Moore; but the committee’s stand was upheld by such able advocates 
as Messrs. Sheldon, Washburn, Beddall and Driggs. Officers were 
elected as follows: Henry W. Eaton, president; E. C. Irvin and R. 
B. Beath, secretaries; F. W. Arnold, treasurer. Votes of thanks 
were tendered the retiring president, W. B. Clark, and the chairman 
of the executive committee, Marshall S. Driggs, and the members 
adjourned, meeting in the evening at the usual annual banquet, 
Extracts from advance copies of the president's address and reports 
ot committees were printed in THE Srecra7Tor last week. 





Annual [leeting of the South-Eastern Tariff Association. 


Tue sixteenth annual meeting of the South-Eastern Tariff Associa 
tion opened yesterday at Old Point Comfort, Va. At the hour of 
going to press Tue Srecrator had not received any report of the 
proceedings of the convention, which will be given next week; but a 
goodly portion of the address of President S. Y. Tupper, together 
with a synopsis of the reports of Secretary C. C. Fleming and New 


Orleans Compact Manager W. C. Nelson, are presented below. 
THE PREsIDENT’s ADDRESS. 

In the discharge of a most agreeable duty, it is my pleasure and privilege 
to welcome you to this, the sixteenth annual meeting of the South-Eastern 
Tariff Association. The temptation is strong within me, as it must have 
been with those who have heretofore occupied this chair, to look back 
into the proud record of the past and by so doing, perhaps draw inspira- 
tion and hope for the future. I am admonished, however, that it is the 
present—the ever living present—with which we have to deal and I there- 
fore refrain. Let me say just here, however, that we cannot entirely shut 
our eyes to the past and, though the sunshine of to-day may dazzle our 
vision, experience teaches us that the lesson of history cannot in safety be 
entirely lost sight of. I do not believe we have among us now any consid- 
erable number of those reckless and adventurous spirits who, because a 
season of temporary profit has crowned their labors, are either ready or 
willing to discard the safeguards so often their refuge and strength in 
time of adversity. Our duty is not simply to harvest that which has ri- 
pened under favored conditions, but to plant goodjseed for the seasons yet 
to come and of which we know not. I may add to this injunction that the 
time will never come when we can, with safety, abandon the compass of 
good faith or cast away the anchor of correct practice. Heed not the 
siren’s voice that chants another song. It has been said that it is not the 
province of the strong to so direct and reform conditions as to foster and 
protect the weak. This ungenerous sentiment should have no place in an 
organization founded upon the liberal plan of ours and I am sure does not 
find favor with those who have, through conservative action and good 
judgment, always commanded the confidence of their friends and forced 
the respect of their enemies. The strength of the association has been in 
its ability to rise superior to every emergency and I trust the day is far 
distant when we shall confess ourselves unequal to any difficulty that is 
forced upon us. 

It is said thata fighting peopie require to be governed and, when author- 
ity is firm and just, are uniformly loyal. They run wild when left to their 
own wills—they become ‘‘a garrison without occupation.”’ So it is with 
the aggressive and bold among us, they thrive best when they are content 
to be governed and not, when armed and equipped as free lances, they 
stalk forth to do battle, without thought that in unity is strength, in 
co-operation wisdom and in conservatism and obedience, promise and hope 
for the future. As the savage believes the strength of his fallen adver- 
sary passes into himself, so we absorb the strength of the temptation we 
resist. It is very easy in the hour of triumph to overlook the binding 
influence of pledges or to ignore obligations given at a time when the 
benefits to be derived were necessary and essential. 

The year past has been one eventful and full of trials. More so, per- 
haps, than is appreciated or believed by those who, lulled into a sense of 
personal security, have been unmindful of the danger that has threatened 
on all sides. To attempt to conceal this truth in the interest of harmony 
or to lessen its importance for policy sake, will not be my purpose in pre- 
senting to you the record as I read it. Let the facts come out, and for the 
love of all that is good and worthy in our past, for the protection of those 
who, under any and all circumstances, have remained steadfast in their 
allegiance, promise a more faithful observance of the law in the future. 

‘** Better for us, perhaps, it might appear 
Were there all harmony, all virtue here.”’ 

Your executive committee, in facing these dangers, has labored most 
faithfully, and despite inimical legislation without, bad faith within, and 
the constant menace of those who seek to destroy rather than build up, 
comes to you to-day with a realizing sense of the importance of the trust 
in them reposed and asks at your hands such legislation as the time and 
occasion demand. Just here I am reminded that it is popular in some 
circles to decry what is termed too much legislation. This false senti- 
ment may charm and attract the thoughtless, but mark you, it is really 
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the most dangerous that ever controlled or influenced a voluntary associg- 
tion. Honest and timely legislation has never yet destroyed « ountry or 
State and will not, I am sure, imperil the life of this organization, when 
directed by the intelligence and conservatism I see before me. 

Before considering the questions which bring us together to-day, let us 


for a moment pause and recall, with respect and reverence, the memory 
of three distinguished lights of our profession, now no more. Jeffrey 
Beavan, James F. Dudley and Charles C. Little, representing as they did 


distinct types of underwriting ability and strength, are names familiar to 
us all, and the impression they have left upon the great business with 
which they were connected extends also to the affairs and work of this 
association, in the success of which each was deeply interested and inti. 





mately associated. It is proper that we place on record our profound 
sense of the loss sustained, and I therefore ask the appointment of a special 
committee to prepare suitable resolutions. 

The following comparative statement of the work of the association will 
be of interest: 

1893 | 1804 1895 1897 
' 

eee Re ac ste euare es eeuwis 945 | 1,172 | 1,349 | 1,424 | 1,726 
Cotton warehouses and platforms ........ | 1,575 | 1,972 | 2,226 2,476 | 2,744 
Cotton and woolen mills................ | 483 625 778 3 | 1,020 
eerie eee | 152 215 235 75 | 300 
TJO0GSO-SOEG-ON TRUS... ccccrccrce svscces | 261 305 345 = 478 
Saw-mills and other special hazards........ I,I0I | 1,704 | 2,120 10 | 3,047 
ge | eee | 329 450 975 1,02 
Sugar house inspections................... nate 186 175 12 519 


Sugar house reinspections................. pease eats stale mae 248 


Sprinkler inspections. ...............se0. 5 315 2 440 
Sorinkler reinspections....................| 136 200 127 | 800 
Electric light inspections........ ....-..-- | 260 350 | 429 
Risks not sprinkled—inspections ......-..-.| 15 98 
Risks not sprinkled—reinspecti-ns.... + 2 6 

The executive committee has revised the constitution and by-laws, 


including in the proper place ‘all amendments thereto, and suggesting a 
few changes deemed necessary and important. I would ask that you 
ratify the same for use and guidance hereafter, and require the signature 
of every member. 

The president here referred to a violation of rules by a member in 
taking business from the American Cotton Oil Company. A. M. 
Schoen’s report on acetylene gas is also incorporated in the address. 

Suggestions regarding corporation agencies, court house warrantie 
as to records, local board vouchers, limited floater rates on merchan- 
dise, etc., and the meeting of mutual competition on sprinkled cotton 
mills were submitted to the meeting for consideration. Also the sug- 
gestion that a clause be incorporated in policies covering manufactur- 
ing risks making cost of reproduction the measure of loss, waiver of 
coinsurance clauses and the better observance of the fifteen per cent 
commission pledge. Inspector Schven made an encouraging state- 
ment regarding electric light inspections. 

The sprinkler inspectors, special agents, stamping clerks and fire 
inspector were complimented upon the faithful pezformance of their 
duties. 

The duties of the secretary during the past year have been exceedingly 
trying, owing to the voluminous correspondence made necessary by the 
violations reported as a result of the inspection of the registers of agents 
by the special agents of the association. Mr. Fleming, it 1s needless to 
say, has been equal to the occasion and, although at times it seemed 
almost impossible for him to keep pace with the work, he has, neverthe- 
less, accomplished this and I am sure 1t will be your pleasure to join me in 
congratulating him thereon. , 

Some dissatisfaction has arisen owing to the manner in which members 
of the executive committee have been selected at annual meetings of 
recent date; that is, of the appointment of a committee to present suitable 


names, these in turn, being generally unanimously confirmed. It is held 
and I think with reason, that this savors too much of ‘‘ star chamber "’ pro- 
ceedings. I would recommend that you remove all cause for complaint 
by nominating your committee from the floor and electing them by ballet 


in the regular way. ; $ é' 

Virginia.—With the exception of local troubles at Danville and Norfolk, 
there has been little, if any, friction in this State and I am pleased to report 
that the tariffs for the different sections have been, so far as I can judge, 
faithfully observed. 

Attention was called to the ‘‘no smoking warranty "’ required at 
Norfolk and the non-observance there of the solicitor agreement and 
the local board agreement; also to the trouble caused at Danville by 
the W. F. Patton Company agency. Business in North Carolina was 
reported to be running smoothly, the new laws in that State being 
mentioned. The new tariff at Atlanta, Ga, the inefficiency of the 
fire department and water supply at Savannah, the anti-coinsurance 
law, and the efforts of the executive committee to break up rate cut 
ting in several towns, received a share of the president's attention. 
Brief reference was made to the new and salutary law of South Caro- 
lina requiring companies to give evidence of financial strength. 


Alabama.—Until the recent session of the legislature of this State, om 
business was being conéucted with satisfaction and profit. What effec 
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the extreme measures recently enacted will have is problematical and it is 
for you to decide what steps, if any, shall be taken to prevent future and 
possible losses by reason of the same. A ‘ 

Selma License Tax.—The history of the license tax of $200 imposed upon 
companies at this point and the question as to whether rates should be 
increased by reason thereof, is well known to you and need not now be 
rehearsed. That such an ordinance was introduced at the instance of 
local agents, interested in driving certain companies with small receipts 
from the town, is not creditable to them or to the authorities permitting 
it. The committee have not taken action looking to an increase of rates, 
for good and sufficient reason, and in fact such action was objected to on 
the part of many who believed this course would lead to the imposition of 
other and perhaps harsher requirements. da ; 

Anti-Association Law.—You have been made familiar with the very 
radical measure known as the Brown bili, providing a twenty-five per cent 
penalty on all losses, in case it is shown that the company sustaining the 
same belongs to or has any connection with a tariff association within or 
without the State. This is, perhaps, the most extreme, unjust and violent 
attack upon the rights of companies ever attempted by a legislative body. 

Louisiana.—New Orleans.—General Agencies.—This being pemeendy ee 
most important matter which you will have to consider at this time, Ihave 
asked the secretary to bring with him all of the correspondence, circulars 
and letters showing the efforts made during the past year to correct the 
abuses which have grown out of the State or general agency system. At 
the last annual meeting a resolution was adopted reading as follows: _ 

Resolved, That the payment of more than fifteen per cent commission in 
full compensation to agents or general agents is in violation of the com- 
mission rule of this association, except where the general agent has the 
jurisdiction of an entire State and the supervision of the agents’ business, 
and to.whom daily reports and cash accounts of all business from such 
State are reported. 

Second.—That the executive committee investigate such general agency 
appointments as have been made within the jurisdiction of the associa- 
tion, and appeal to companies violating the rule, as declared in the first 
section hereof, to discontinue the same. 

It is needless to say that your committee lost no time in investigating 
the commission arrangement of companies in the city of New Orleans, and 
afull and specific report, showing the extent of the deviations, was for- 
warded to each company interested. Following this report, your presi- 
dent was requested to confer with terse ey officials, with a view ot bring- 
ing about correction when correspondence had failed. This was done, and 
to some extent with satisfactory result, and he desires here to put on 
record his appreciation of the spirit of co-operation and willingness to 
make sacrifices on behalf of the association shown by the officers and man- 
agers of leading companies visited in New York city. Notwithstanding 
all of this, the fact remains that general or State agencies have been and 
are still maintained at New Orleans in violation of association rules, and 
it must be confessed that so faras your executive committee is concerned, 
they have been unable to effectively dispose of this paramount issue either 
to theirown or your satisfaction. That the circumstances, under which 
the State of Louisiana was admitted to the association may be recalled, 
the secretary has prepared and here submits an extract from the stenog- 
rapher’s report of the annual meeting of 1892. This will show you that 
it was taken in charge upon a fifteen per cent basis strictly. I do not 
believe that some of our members have or will ever discoatinue their State 
agency arrangements at New Orleans, which are so conducted as to prac- 
tically allow commissions on New Orleans city business in excess of fif- 
teen per cent. Under these circumstances, and after giving the matter 
the most thoughtful consideration, it is my recommendation that, unless 
within the limit of this meeting every company, member of the associa- 
tion, pledges itself to strictly observe at New Orleans, not only in letter 
but in spirit, the commission pledge, this association at once relieve itself 
from jurisdiction over the State of Louisiana, and thus remove the one 

teat obstacle to harmony and success in other portions of the territory. 

hus discontinuing for all time the miserable subterfuges that at once 
weaken our respect for each other and raise an inequality repugnant to 
the constitution that is supposed to bind one and all. Unless you do this, 
inmy humble judgment, the evil will extend, as it has already in a meas- 
ure done, to other States, and the commission rule of the association in 
time become a dead letter. No half-way measures should be entertained 
or any further postponement considered for a moment. Call the roll, and 
if necessary sound the wires, and decide if Louisiana is to remain with us, 
upon the same footing of other States, or not. 1t was upon these condi- 
tions that you assumed jurisdiction, and upon no other can you honorably 
continue todo so. The compact manager will, in his report, treat of mat- 
ters in New Orleans in more detail; I shall not, therefore, further encroach 
upon his preserves, but I must say in his behalf that, despite the bad faith 
of companies and violations on the part of agents, his work has been emi- 
nently successful and deserves favorable consideration at your hands. 
You should sustain the compact in its effort to bring about a better observ- 
ance of its rules, and I recommend the appointment of a special committee 
to devise the proper means to this end. 


A bad condition of affairs was shown to exist at New Iberia, La., a 
large number of violations having been discovered. Mississippi has 
been a source of much vexation during the year. The twenty-five 
cent additional charge for valued policy law was made, as was also a 
one per cent additional charge on cotton risks, except when the pro- 
visions of House Bill No. 702 were waived. A favorable verdict is 
looked for in the case of the indicted companies. Rates and rules 
were found to have been disregarded by a number of agents in the 
Principal cities. President Tupper rehearsed the legislation on viola- 
tions, and then made the suggestion: 
rater commendation is that, whenever a risk is written in violation of 
one year fcr an — be required A — and remain off the same for 

panies represented, thus amending mandatory rule, 
Page 206, section 7, of the general tariff. Companies should also be 


le to comply more promptly with the findings of the executive com 
€e and not, as in ‘some recent instances, decide the matter for them 
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selves and positively decline to obey the rule. That these violations of 
tariff rule and rates are confined to only a few companies is to some extent 
encouraging, but it must be admitted that these few have made it very 
unprofitable for those who have remained faithful to their pledges. 


Mr. Tupper requested the meeting, if it passed upon the State 
agency question at all, to do so in a final and conclusive manner. 


Underwriting Profits in the South.—It is a common error among the 
insuring public, shared to some exent by underwriters, that the business 
of fire insurance in the Southern field has always been profitable and that 
rates are, therefore, too high. I have taken the figures for the years 1887 
to 1895 inclusive—1896 not being published—and find that in the entire 
field of the association the loss ratio during this period has been over fifty- 
seven percent. Adding to this thirty-five per cent for expenses we have 
a combined loss and expense ratio in excess of ninety-two per cent, leav- 
ing a bare profit for the entire field of less than eight per cent. That this 
meagre profit has been made possible, it is neediess to say is from the fact 
that you have, in your wisdom, sustained this association, which has never 
demanded excessive rates but simply insisted that, where certain hazards 
and certain localities were for a long period shown to be unprofitable, 
rates must be adjusted to meet these conditions. I trust. you will not 
recede from this, the only safe course from an underwriting standpoint. 
The public, and some of our own members, should educate themselves 
with respect to underwriting profits before advocating the question ot 
wholesale reduction in a field which is only;now beginning to yield encour- 
aging results. The business of fire insurance is based upon the law of 
average, and while it will never be an exact science, the experience of 
every thinking man in this room, I am sure, justifies the statement that, 
because we have, in very recent years, secured a fair average profit, there 
is no guaranty that it will continue in the future. Weare bound to have 
as many bad years as we have good years and, upon the principle that it 
1s wise in the time of peace to prepare for war, we should not waive every 
safeguard or assert a foolhardy independence which none of us are 
equipped to exert. When insurance profits become abnormal, rates will 
go down, but there is nothing in the figures, so far as I can see, tu justify 
any break just now. 

And now, gentlemen, before I consign this paper to you for considera- 
tion, let me urge prompt and decisive action in whatever, in your wisdom, 
is undertaken. Reference of important matters, which you yourselves 
have either hesitated to handie or have been unable to dispatch within the 
:imited time of an annual meeting, has been heretofore made to the incom- 
ing executive committee. ‘This is, no doubt, the most comfortable way 
out of the difficulty, and is to be commended on this score only, but it is 
not by any means the wisest, especially when there are so many “ states- 
men out a job" ready and willing to fire at the committee simply for 
amusement and exercise. The executive committee should have such a 
clear title to discharge the trust imposed on it, that it will not falter in its 
efforts nor hesitate at a time when decisive action can save and compromise 
destroy. It must be remembered, too, that a certain portion of our mem- 
bership are prone to resent and —- any passage of law that does not 
harmonize with and conform exact y to their own views. The time is 
passed when from these the letter of the law will answer for the spirit of 
the law. Give me the man who honestly tries to observe the spirit of the 
law, and I will guarantee you can trust him without coercion or suggestion 
to enforce it to the letter. The tie that binds us is simply that of good 
faith, and those who do not or will not accept this symbol, should ask no 
place in our counsels or expect protection at our hands. If they refuse to 
be bound by their obligations, they break the condition upon which others 
entered the association and now hold themselves pledged. They cannot 
partake of the common benefits and therein assist to bind others, while 
they themselves refuse to be bound. It is as nothing that they offer some 
reason or apology for disloyalty or plead in extenuation that because oth- 
ers have violated they are at liberty to violate also. If they are to judge 
of their own obligations, may not others judge of theirs, and each, in turn, 
become a law unto himself? Who is to say that their right and opinion is 
everythiag and the opinion of others nothing ? 

No, gentlemen, we cannot prosper where such opinions hold or such 
sentiments control. We must do what we believe is right and each strive 
to his utmost to carry it cut without regard to its effect idividually, but 
rather keeping an eye to the general good, make such sacrifices as is 
expected and necessary in an association formed upon the lines of this. 

T trust I have not, in presenting to you that which has been done and 
that remaining to be done, drawn too dark a picture—too gloomy a retro- 
spect. Although it may cause a blush to tingle the cheek or lead us to 
indulge in forebodings for the future, there is much to encourage, much 
to be proud of, even though shadowed by clouds of doubt. The work of 
the year has not been, by any means, in vain and it remains for us only to 
retrace the false steps taken to re-establish confidence, revive hope and 
give strength where weakness exists or indifference prevails. Too much 
has been accomplished to now hesitate or falter and I do not believe you 
are ready to admit inability to meet every issue, settle every dispute or 
repair every wrong. Let us, then, in the true spirit of fealty one to 
another, renew the pledges of the past, and by a generous and ready 
acceptance of the will of the majority, bury individual opinion at variance 
and plant our standard upon as high a plane as ever. et us by decision 
and calm deliberation remove the last vestige of doubt im the minds of 
those who, by long suffering o1 inaction on our part, may have allowed 
despair to supplant hope or indifference to lessen the promise of future 
usefulness in the conduct of our affairs, remembering in whatever is under- 
taken that 


‘* Man like the generous vine, supported lives; 
The strength he gains is from the embrace he gives.” 


Below will be found, in substance, the report of Secretary C. C. 


Fleming: 
SECRETARY’S REPORT. 


The usual assessments have been made during the twelve months indi- 
cated above for the association proper, based on the premium receipts of 
companies for the year ending December 31, 1895, viz. : Petry, 1896, $28,049.16; 
January, 1897, $26,903.36. 

These assessments aggregate three-fourths of one per cent of the pre- 
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mium receipts for the entire fiscal year, each assessment being three- 
eighths of one per cent, the saime percentage as for previous years. 

wo assessments were likewise made on account of the New Orleans 
compact, viz.: July, 1896, $8,991.92; January, 1897, $8,359.37. 

The first is based on premium receipts of companies for six months end- 
ing June 30, 1896; the second, on premium receipts for six months ending 
December 31, 1896, the percentage of assessment being one and one-balf 
per cent, the same as for previous years. 

It will be noted there is aa increase in the average monthly expenses of 
the association proper, the reason for which will be apparent by compari- 
son with the work of the previous year. In the printing office the unusual 
number of special circulars, the large increase of violation notices, the 
reprinting of the entire list of Mississippi tariffs and the greater number 
of towns rated and inspection reports published have added considerably 
to the expense of this department. 

The principal increase is to be found in the additional expense incident 
to the enlargement of the field force, the present one having been 
employed throughout the entire year, and engaged in constant traveling, 
both special agents and inspectors. As to the regular office expenses, 
nothing has been allowed which was not absolutely necessary, with the 
result that a less average has been maintained than during the previous 
year. * * # 

‘The expenses of the South-Eastern Tariff Association are shown to 
have been $62,096 for the year, the balance on hand May 1, 1897, hav 
ing been $7133. These figures do not include the New Orleans Com- 
pact, the admission of which cost $23,691. 

Col. W. C. Nelson, manager of the New Orleans Compact, submitted 
his report for the year ending March 31, 1897. It showed that the 
compact had issued 665 rate slips aggregating 18,824 ratings; pre- 
pared 624 ratings for the new sugar house rate book, and eighty. 
two revisions of sugar houses. Nearly 13,000 daily reports were 
returned to companies and agents for correction, the differences 
between the tariff and the erroneous rates amounting to $22,572—a 
sum nearly sufficient to pay the compact’s expenses. Algiers was 
rerated, and every special hazard and manufacturing risk in New 
Orleans was reinspected at least once. A large number of improve- 
ments were secured in the risks inpected. Colonel Nelson's report 
shows the cotton warehouses and presses to be in very fair condition 
and constantly improving under systematic inspection. He refers to 
non-tariff competition and its attendant troubles, giving a few itlus- 
trations of methods by which nominally loyal agents defeat the tariff, 
and states that charges have been brought against eight agents. The 
fire department and water supply have been somewhat improved, but 
are by no means perfect yet. Electrical installations have been closely 
followed and are in pretty good condition, the street wires being the 


principal source of danger. 





Ex-Superintendent Waddill on Insurance Legislation. 


James R, Wappi11, for four years Superintendent of Insurance for 
Missouri, in submitting his last annual report to the Governor, has 
this to say regarding ignorant legislation on the subject of insurance, 
and the “‘ strikers ’’ that infest the legislature: 


It has been an exciting pleasure for me to administer the depart- 
ment. ‘The early months of my administration were unfolding revela- 
tions of the magnitude—the vastness of the interests involved in what 
is commonly termed ‘‘ Insurance Business.’’ I am of the opinon that 
there is no business or science of such large and vital moment to all 
the people about which so little is known or understood, even by the 
intelligent and educated. Outside of insurance circles, insurance—as 
a science or business—is a ferra in cognita. Many business men do 
not even read their policies; many legislators—intelligent men and 
informed men in the general affairs of life—come to the State capital 
to discharge their legislative duties with the idea that an insurance 
company is simply a corporation and therefore an enemy to the peo- 
ple to be fought and legislated against. They seem totally oblivious 
to the fact that hundreds of their constituents are looking to these 
corporations for indemnity in the case of loss by fire—in fact, are 
dependent upon them in such an emergency to replace the shelter and 
homes for their families; that many of their merchant and business 
constituents have indemnity on their merchandise and other property 
in these corporations, and in many cases are saved by them from 
bankruptcy in the event of fire loss; that hundreds of others of their 
constituents have their hope and stay in this class of corporations and 
have made provision in them, and the breadwinners of their families, 
to feed and clothe and shelter their dear ones after they themselves 
are dead and gone; and that therefore scores of thousands of the con- 
stituents of the State legislators are interested in the solvency and 
stability of these corporations. Many legislators seem to forget, or 
not to know, that every unnecessary burden involving the interest of 
these corporations is a divided burden among their policyholders in 
the State. That the hindrances and expenses that they put in the 
way of insurance companies increase the cost of insurance to their 
Missouri policyholders. 

These things I call to the attention of men who represent the people 
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of Missouri in the State legislature in order that they may reflect on 
this subject of insurance corporations from a different point of view 
from that which many of them have seemed to act in tne past, and 
that they may look at the other side of the question which many seem 
never to have considered. Millions of dollars are paid annually to 
the citizens of Missouri by the varied and different classes of insur. 
ance companies doing business in this State. They pay also in taxes 
and fees to the State of Missouri fully a quarter of a million of dollars 
every year. Therefore, while I am as keenly alive as any citizen of 
the State in requiring of insurance companies that they shall strictly 
comply with our laws and deal with absolute justice to our citizens, 
it behooves men who have to do with legislatures and make laws, to 
look deeper into the interest involved and note how closely allied and 
identified are the interests of these insurance corporations with the 
interests of our own citizens. The want of thought and investigation 
along these lines (and I have thrown out these thoughts and sugges. 
tions with the hope of inducing investigation) is one of the fruitful 
sources of the many crude, ill-digested and disaster threatening meas- 
ures that are introduced into our legislature involving insurance 
interests. 

And right here I desire to call legislators’ attention to another fact 
in connection with measures that are introduced by them. There is 
a class, or person, the pseudo politician by profession, but at heart a 
pirate, who is always present at thesessions of our legislature, and 
who goes there solely for pelf. This person gets up measures injur- 
ious to insurance corporations and gets some member—frequently an 
absolutely honest man but who is not informed in regard to the busi- 
ness of insurance—to introduce and father the same. Then the 
schemer gets into communication with the insurance companies whose 
interests are menaced, or their representatives, and assures them of 
his ability to ‘‘ kill the bill’’ and save them from the results of dis- 
astrous legislation; but informs the insurance people, however, that 
he will have to use a considerable amount of money to doit. Ard 
thus he seeks to ‘‘ hold up”’ and ‘“‘sand bag’”’ legitimate business; 
and sometimes nearly, if not quite, succeeds in doing so, from the 
want of information—or ignorance on this question of insurance—by 
many honest representatives of the people in the legislature. I am 
not speaking at random on this matter. I believe I know whereof I 
speak, and Iam convinced that this thing was done in the last two 
legislatures to a greater or less extent. It was attempted on a very 
considerable scale at the legislature now approaching adjournment. 
In several cases the honesty of the men who had introduced these 
hurtful measures, unwittingly and by being misled, saved the com- 
panies and killed the measures; for when they saw the iniury that 
was involved in the measures that they had been induced to father, 
they themselves opposed them, and where they could, withdrew 
them. I have had occasion to warn companies against these people 
for the last two legislatures, the two covering my term of office. 
warn them now against them, and I warn legislatures against them. 
They are indeed ravening wolves, and often bring reproach upon 
honest men by their machinations and rascality. They assume to 
have influence over legislators; they assure persons who are repre- 
sentatives of interests which are threatened that they have political 
‘‘ pulls *’ with this or that or the other representative or senator, and 
seek to induce, and even do induce them to advance considerable 
sums of money for their services in defeating a measure which, when 
the truth is got at, they themselves framed and procured the intro- 
duction of into the legislature. 


The New York Board Elects Officers. 
Tue election of the New York Board of Fire Underwriters on Monday 
resulted in the approval of the nominees on the regular ticket as fol- 
lows: President, Edward F. Beddall; vice-president, J. Montgomery 
Hare; secretary, Alfred M. Thorburn; assistant secretary, James M. 
Hodges; treasurer, Lindley Murray, Jr. 

Committee on Finance—F. O. Affeld, H. E. Bowers, H. W. Eaton, 
George B. Edwards, Harrold Herrick, W. W. Underhill, John W. 
Whiton. 

Committee on Fire Patrol—B. G. Ackerman, H. H. Hall, I. Litch- 
field, A. G. McIlwaine, Jr., William B. Ogden, E. G. Snow, M. A. 
Stone. 

Committee on Laws and Legislation—E. L. Allen, C. L. Case, W. 
E. Hutchins, E. R. Kennedy, Charles Sewall, John H. Washburn, 
George S. A. Young. 

Committee on Surveys—George W. Babb, Jr., A. D. Irving, D. D. 
Leeds, B. Lockwood, West Pollock, Charles E. Shade, lrank T. 
Stinson. 

Committee on Electricity—James A. Alexander, G. W. 
George M. Coit, J. J. Courtney, M. S. Driggs, F. C. Moore, Frank M. 
Parker. 


Burchell, 


—The Illinois superintendent of insurance has granted a license to the 
Ancient Order of the Pyramids of Springfield, Mo., to transact business im 
Illinois as a fraternal suciety. ——e 
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Notes of Companies and Agents. 


»omments are heard on all sides of the appointment of Truman W. 
manager of the Manchester. Mr. Eustis was connected with the 
Western department of the Phenix of Brookiyn for over twenty years, though he is 
to-day but forty years of age. So valuable was he to the Phenix that when Eugene 
Harbeck was appointed its Western general agent he created the office of assistant 
for Mr. Eustis, as a means of fitly testifying his value of the latter. This appoint- 
ment meant much in an office which is reputed to have the best talent in the West, 
and does the largest business of any Western department. Manager Eustis is fast 
getting his department in shape for vigorous work, and his hosts of friends extend 
him their be shes for a longand prosperous managerial career. He is eminently 
well fitted for his new position. T. EB. P. 


Favorable 
Eustis as West 











MERE MENTION. 


Life Insurance Notes. 


—The Bankers Fidelity and Surety Company, capital $100,000, has been 
organized in Cedar Rapids, Ia. 

—At the annual election of the Manhattan Life [Insurance Company 
Henry B. Stokes was re-elected president. 

—The Pennsylvania Mutual Life and Relief Association has appealed to 
the Supreme Court for a reversal of the recent decision against infant 
insurance. 

—The Prudential Life has been sued for $10,000 damages in the district 
court at Kansas City. P. H. Showalter is made a party to the suit. R. M. 
Crayne, the plaintiff, charges libel. 

—The Union Mutual Life Insurance Company of Maine has been made 
defendant in a $63,000 damage suit at Minneapolis, brought by James J. 
Lambrecht, a former employee, who alleges breach of contract. 

—When The Insurance and Commercial Magazine has anything to say 
about Tie SrecraroR or any gentleman connected therewith, its ed‘tor 
had better first post himself upon tacts—provided tacts have any place in 
the ‘‘ blue and gold "’ anomaly. 

—John E. O'Meara, assistant cashier of the New York Life Insurance 
Company in the San Francisco office, was shot in the left breast in the 
supply room. The suspicion of an attempt at suicide is denied by Mr. 
O'Meara. The wound is not serious. 

—H. B. Chamberlain of Deaver, Col., and rormerly connected with sev- 

eral New York insurance companies, was killed in London while bicycling 
near Staines. Mr. Chamberlain was formerly president of the Chamber- 
lain Investment Company of Denver. 
_—Many agents are finding the admirable contracts for accumulative 
investment of the American Real Estate Company an excellent running 
mate to life insurance. The company has recently opened an ottice in the 
magnificent new Tremont building, Boston. 

—The United Presbyterian Insurance Company, with headquarters at 
Monmouth, IIl., has secured 600 applications, representing nearly $1,000,- 
oooininsurance. Officers of the association are now in Springfield to com- 
plete the organization and secure the charter. 

—The New England Mutual Life will hereafter issue the following 
amounts on acceptable lives according to the ages given: Ages 20 to 55, 
inclusive, $50,000; ages 56 to 6o, inclusive, $30,000; ages 61 to 65, inclusive, 
$19,000; term policies, ages 20 to 50, inclusive. $20,000. 

—The offices of the metropolitan department of the Penn Mutual Life 
on and after Avril 25 will be located in the Benedict building, 169 and 171 
Broadway, New York. The management will be changed to J. A. Goulden 
& Son, by the admission of Maurice E. Goulden to the firm. 

~The Illinois Bankers Lite Insurance Association has organized in Mon- 
mouth, IIl., with Colonel Geo. C, Rankin, grand master of Odd Fellows, as 

resident. k he plan embraces the leading features of the Bankers Life 

eveuee Company of Des Moines. Both sexes are eligible to member- 
ship. 

~ The American Union Life Insurance Company of New York has opened 
a Northwestern department, comprising the States of Illinois, Iowa, Wis- 
ee and Minnesota. Charles S. Clark will be general manager, with 

eadquarters at 1609 Ashland block. F. P. Maniy will be continued as 
Illinois general agent. 


—At the meetings of the Connecticut life underwriters in Hartford last 
week, W. T. Standen, actuary of the United States Life; Frederick 
A. Betts, Insurance Commissioner; Vice-President E. D. Weeks, Presi- 
dent H. K. Simons, James L. Johnson, R. A. Griffing and General Alex- 
ander Harbison were among the speakers. 

_ —~Sidney Reinhardt of the firm of I. Reinhardt & Co., the prominent 
insurance underwriters of Dallas, Tex., and his brother, Louis Reinhardt, 
pl cha the congratulations of many friends. Sidney Reinhardt 
aeeety married Miss Fanny Blum, and his brother married her sister, 

ice, the double wedding being the social event of the season. 
Pr dg been asserted that, after all, the new woman cannot get along 
rama oe man, but a reference to the advertising columns of THE 
oi the ris R “> week shows an opportunity offered to enterprising women 
none yp es laze a path for themselves through the world in general and 
in the flaware in paticular. The Mutual Life is not slow in recogniz- 

§ the charms of the feminine appeal to candidates for life insurance. 
wecinnn, national Mutual Insurance Association of Pittsburg, Kan., begins 
— ‘'2 the following directors: R. M. Scott, C. S. Jennis, J. W. 
Ww. ee j. 5 Armstrong, D. J. Stower, L. T. Staley, E. W. Alberty, S. 

y By 7 N. Mosteller, W. H. Braden, G. G. Warren, T. J. Crowell, 
ard; ALF Rathi: “> Pittsburg; C. F. Scott, Iola; Albert Finger, Gir- 
Chetopa, us, Fort Scott; H. S. Davis, Galena, and J. M. Cavaness. 
prospenrcitizens Life Assurance Company of Sydney, Australia, reports a 
and sre = pesiness, during 1896, having issued 80,415 industrial policies 
inereces ’ inary. The total income during the year was £202,129, an 

© of £24,036 over the previous year. Claims were paid on 1864 life 
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policies, amounting to £36,169, and 2770 endowment contracts, amounting 
to £40,292. Aten per cent dividend on the paid-up capital of £20,000 1s 
announced. 

—The Louisiana managers of liability insurance com 
the Liability Insurance Association of Louisiana. The officers of this 
new association include Edwin Shelby, president ; Peter F. Pescud, 
vice-president; Walter J. Ferguson, secretary and treasurer, all men well 
known for their executive qualities and broad experience in insurance 
affairs. The association is founded to further the interests of lability 
insurance in the State. 

—The statement of the City Trust, Safe Deposit and Surety Company 
of Philadelphia shows that on April 30, 1897, the assets of the company 
were $2,534,180, a considerable increase over the figures of the ss 
year. Among the real estate holdings of the City Trust is its handsome 
Chestnut street property, valued at $508,089. The liabilities of the com- 
pany, including the capital stock of $500,000, amount to $2,384,180, showing 
a surplus fund of $150,000. 

—As an indication of the business done by the Fidelity Mutual Life 
Association of Philadelphia during the past month, the association 
accepted applications to the amount of $2,234,500. Following is the roll of 
honor according to agencies: TD. R. Midyette, Virginia, $204,000; A. J. 
Brown, ‘Texas, $14y,000; Wheaton & ‘lownley. Pittsburg, Pa., 124.500; R. 
A. Henry, Tennessee, $123,000; C. A. Powers, Chicago, fi. $115,500; E. J. 
Sheffield, Massachusetts, $86,000. 

—Attorney-General Childs of Minnesota has prepared an opinion for 
Insurance Commissioner Dearth in regard to the application of the L. A. 
W. for authority to organize a mutual bicycle insurance company. The 
attorney-general holds that bicycle insurance comes under the provisions 
of the law passed last winter, authorizing the organization of companies 
to insure against loss by burglary and theft. Companies coming under 
this law must have $100,000 capital stock, which would shut out mutual 
companies. 

—Answer to the petition of Attorney-General Clabaugh to have the 
charter of the International Fraternal Alliance annulled was filed in the 
Superior Court, Baltimore. It is denied that there has been any abuse of 
its charter privileges, and claimed that a similar case has been tried before 
and decided in favor of the company. It submits itself and the manage- 
ment of its affairs to full and thorough investigation of the court. If it 
has erred in any respect in the management of its business, its error has 
been wholly unintentional,and no legal cause of forfeiture has been shown. 

—Tke estate of Theodore A. Havemeyer, who died recently leaving a 
fortune of about $4,000,000, was increased by a large insurance estate. On 
December 24, 1889, in behalf of himself and four members of his family Mr. 
Havemeyer paid to the Mutual Life in one check $578,345, being the pre- 
mium for $500,000 of insurance equally distributed among the five members 
of the firm. The policies selected were the ten-year guarantee contracts 
of the Mutual J.ife, with the annuity feature added. Each policy was for 
$100,000, and the insured chose to make but one payment, thus commuting 
the future cost. 

—A handsome souvenir of the Penn Mutual's celebration of its fifteenth 
birthday anniversary is the condensed record of the company, presenting 
chronological, reminiscent and statistical information in an attractive 
book that is both an adornment and a treasure for the life insurance library. 
The wealth of illustrations add to the interest of the text, which 1s from 
the fluent pen of Manager Henry C. Lippincott of the agency department. 
In the history of the first one hundred ordinary life policies issued by the 
Penn Mutual, the record shows five survivors to-day who have carried 
their policies for fifty years. 

—Insurance Commissioner Dearth of Minnesota has asked the State 
legal department to take steps for the appointment of a receiver for the 
Peoples Life Insurance Company of St. Paul, and to wind up the affairs of 
the concern. Mr. Dearth, on investigation, found the company only had 
twenty-eight policies in effect and that its assets are $46.26 and its liabil- 
ities $355.50. Commissioner Dearth said to-day he should notify all of the 
Iowa assessment companies the first of next week that unless the order of 
the Iowa Commissioner is withdrawn within fifteen days after the issuance 
of the order, they will all be excluded from the State. 

—The members of the executive committee of the New York Life have 
formally expressed their sorrow and sense of loss in the death of 
Christopher C. Baldwin, at Newport, R. [. Mr. Baldwin was elected a 
member of the board of trustees of the New York Life in 1884, and since 
1892 has been a member of the finance committee. He was also the chair- 
man of the building committee in charge of the construction of the new 
home office of the company. His wide experience as merchant, railroad 
manager, and in official positions under both State and national govern- 
ments had given him a rare knowledge of men, of business inethods, and 
of material values. 

—Fifty-two members of the Wisconsin Odd Fellows Life Insurance 
Company have been served with papers in suits brought in justice court 
to recover unpaidassessments. John L. Fulton, assignee of the company, 
is the complainant, and the suits were filed to forestall the intentions of 
the defaulting members, who have been moving quietly to combine for the 
purpose of resisting payment. There are nearly 7000 delinquents on the 
books of the company, according to a report which Assignee Fulton has 
prepared, and nearly all of them reside in Wisconsin, although there are a 
number in Illinois, Michigan, Minnesota, and scattered through the West- 
ern States, as some members have moved out of the State. The total 
amount of the assessments unpaid is $81,099.17. 

—Aftertwo years of litigation a judgment was rendered by Judge Neely 
in the Circuit Court, Chicago, against the Equitabie Lite Assurance Society 
for $5426 in favor of Barbara Frommhold. The point involved in the suit 
was the question of a notice being sent to the policyholder, Alfred Fromm- 
hold, the husband of the plaintiff. By the New York law of 1892, before a 
life insurance company can forfeit a policy it is required to send a notice 
not less than fifteen nor more than forty-five days prior to the date of pre- 
mium falling due. It is also required that the insured shall have thirty 
days after that time to pay his premium before a forfeiture can be declared, 
and that no forfeiture can be made of any policy until such a notice is sent. 
The plaintiff ‘pleaded the law of 1890, the year in which the policy was 
executed in New York, which law required a thirty day notice Coton for- 
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feiture could be had, as a reason why the failure to pay premium should 
not operate to forfeit the policy. he defendant company pleaded the 
law of 1892, which required only a fifteen day notice, and set up the defense 
that such notice was sent October 17, 1894. This the plaintiff denied. 


—Two desks, a type-writer and a safe full of records that tell nothing 
are all that remain of the Provident Union Insurance Company, which held 
forth in luxurious style in the Chemical building, St. Louis. Supreme 
Inspector John V. Ryan has disappeared and left behind him just twenty- 
eight cents to pay the claims of policyholders. The career of the Provi- 
dent Mutual Company was brief but brilliant. Ryan supplied the bril- 
liance and lack of funds was the principal reason for its brevity. Ryan, 
smooth of tongue and majestic of manner, was an impressive figure in the 
elegantly appointed headquarters of the ‘‘ Supreme Council.” The com- 
pany was chartered eight months age and comprises in its directory many 
well-known business men, who say that they had nothing to do with its 
management. Ryan is well known throughout the South and West as the 
promoter of benevolent insurance companies, and one of his concerns was 
driven out of California. 
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Fire Insurance Notes. 


—The Atlas of London is about to enter Maine. 
—The Wisconsin State board has been reorganized. 
—S. Y. Tupper of Atlanta visited New York last week. 

“*—Fred P. Thomas & Co. is the style of a new firm at Cleveland, O. 
—The Cambrian Mutual Fire of Scranton, Pa., has ceased business. 
—H. A. Eschenburg of Chicago has removed to 163 Randolph street. 
—The Grand Trunk Railway schedule goes from the Home tw the Alli- 

ance. 

—James Greig, New York adjuster for the Westchester Fire, died last 
week. 

—Gen. J. B. Vance becomes chief clerk in the Illinois insurance depart- 
ment. 

—Samuel Rhodes, an employee of the Royal’s Philadelphia office, is 
missing. 

—H. H. Carlton has been appointed receiver for the Athens Mutual of 

Athens, Ga. 

—W. G. Kinney succeeds to the business of Camden & Co., of 35 Nassau 
street, New York. 

—J. C. Sinton, Montreal manager for the Phenix of Brooklyn, recently 
met with a fatal accident. 

—George G. Milne becomes receiver of the Peoples Fire of New York, 
which retired three years ago. 

—O. E. McCutcheon of Saginaw is likely to be appointed auxiliary receiver 
for the Mutual Fire of Chicago. 

—The Ely-Walker loss at St. Louis resulted in a net loss to companies 
of about sixty and one-half per cent. 

—John Hills, president of the Hills Brothers Company, is a new under- 
writer of the Tradesmens Fire Lloyds. 

—The Sheldon Insurance Company, organized at Sheldon, Ia., is to have 
$100,000 of capital, with $25,000 paid up. 

—On June 30 the Mutual Fire of New York will apply for authority to 
change its name to the Manhattan Fire. 

—The Prussian National sues Cesar Bertheau of San Francisco, its 
former coast manager, for $10,000 damages. 

—The Underwriters Association of the Middle Department has promul- 
gated rules concerning the use of acetylene gas. 

_ —C.E. Munson of Indianapolis has resigned as resident manager and 

State agent for the North British and Mercantile. 

“—George M. Fisher of Chicago, Western manager of the Palatine, will 
soon visit the company’s home office at Manchester. 
—The recent occurrence of the twenty-fifth anniversary of the St. Louis 

Board of Fire Underwriters was suitably celebrated. 

—Theo. Roller, secretary of the Fire and Marine of Wheeling, which 
reinsured in the Caledonian, will represent the latter. 
—D.S. Wagner of Chicago bas teen fined $500 for adjusting a loss in 

Arkansas for unauthorized companies. He has appealed. 

— Washington has been dropped from the list of States for which rates 
are made by the Board of Fire Underwriters of the Pacific coast. 

—The Insurance Company of the State of New York is to be substituted 
for the Broadway in agencies outside of half a dozen large cities. 


—Elsewhere an experienced fire insurance man advertises for a position 
as assistant special. Read what he says for himself—then write him. 

—The explosion-fire suit of John Davis & Co. of Detroit against the 
Insurance Company of North America for $2000 resulted in a verdict for 
$126. 

—According to The Chicago Times-Herald, members of the Individual 
Underwriters of New York are likely to be assessed in the neighborhood 
of $200,000. 

—Insurance stocks sold at New York last week as follows: Broadway, 
100; New York Fire, 10514; Citizens, 106; North River, 122; Title Guarantee 
and Trust, 271. 

—Several companies and adjusters are made defendants in a suit for 
$50,000 damages for alleged malicious prosecution brought by Joseph 
Bauer of South St. Louis, Mo. 

—A company of high standing may secure a first-class representative at 
Chicago by communicating with “‘ X. Y. Z.,’’ whose advertisement appears 
on another page of this paper. 

—Theis Brothers of Wilkesbarre, Pa., in addition to their general agency 
of the Milwaukee Mechanics, now represent the German Underwriters 
(guaranteed by the Milwauke Mechanics) for all Eastern States, the Cap- 
ital of Concord, N. H., for the Middle States (except former agencies 
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reporting direct), and the New England Underwriters (guaranteed by the 
Capital of Concord) for the Middle States. ; 

—The attorney-general of Wisconsin holds that it is a violation of the 
resident agents’ law for an agent simply te sign policies in blank, which 
are afterwards issued through some one else. 

—The Farmers Mutual Fire and Lightning Association of Greenfield, 
O., will do a local business, writing on farm property. James A. Beatty is 
its president and George A. Murray is its secretary. 

—The conference between the governing committee of the Union and 
the executive committee of the Kentucky and Tennessee board resulted 
in the confirmation of the appointment of F. G. Snyder as secretary of the 
latter organization. ‘ 

—Forty-three companies interested in the Chicago and Pacific Elevator 
building loss at Chicago have filed a bill in chancery, asking to have the 


award of the appraisers set aside, the insured enjoined from any action 
and the whole matter adjudicated by the courts. 

—Henry [. Brown, son of Henry W. Brown of Philadelphia, has been 
appointed special agent for the Caledonian, assisting general agent R. C. 


Christopher, in New Jersey, Pennsylvania, Delaware, Maryland and Dis- 
trict of Columbia, with headquarters at Pittsburg. 

—The supreme court of Wisconsin has decided that a foreign insurance 
company may not be garnisheed in that State upon a loss occurring in 
another State, even though the plaintiff is a citizen of Wisconsin and the 
principal defendant appears personally in the suit. 

—The Standard Insurance Company of Baltimore has been incorporated 
by Washington Bowie, Littleton TI. Dryden, J. Henry Baker, Frank J. 
Kohler and John Turner, with a capital stock of $100,000, to conduct a fire, 
marine, tornado and plate-glass and rent insurance and surety buisness. 

—Gustavus C. Holt, agent and attorney, sends out a circular stating 
that the insurance agency and brokerage business heretofore conducted 
by Jobn C. Paige will be continued without change in any department, and 
by the same staff heretofore employed by Mr. Paige. All business com- 
munications should be addressed, John C. Paige Insurance 
Kilby street, Boston, Mass. 

—State Treasurer C. B. Collins of Florida, who is also in charge of the 
insurance department of that State, is charged with having misapplied 
$50,000 of State funds intrusted to him to invest. A committee of the leg- 
islature has for some weeks been investigating alleged irregularities in 
the handling of finances by the treasurer, and in a report just completed 
announce that Collins placed the above named sum 1n the Ocala Bank when 
that institution wasinsolvent. We have seen no intimation that he profited 
personally by the transaction. 

—Commissioner Fricke of Wisconsin summarily revoked the license of 
the Citizens of St. Louis because a policy was written by C. D. Cox of Chi- 
cago on Milwaukee property, in violation of the resident agents’ law. The 
company states that Mr. Cox is not its agent, and that the risk was 
promptly canceled. In addition to the disclaimer by the company of any 
intent to violate the law, Commissioner Orear of Missouri wrote Commis- 
sioner Fricke asking for a reconsideration of the matter. The latter 
replied that he did not think he had been too hasty, and that he did not 
consider the company’s explanation satisfactory. In concluding his letter 
to Commissioner Orear Commissioner Fricke says: ‘‘I must decline to 
recall the order of revocation as yuu request and leave it to the company 
to take such steps as will correct the violation and reinstate itself accord- 
ing to law.” 


Agency, 20 





RECEIVED TOO LATE FOR CLASSIFICATION. 

—R. D. Weston Smith has been appointed receiver of the Eagle Mutual 
Fire of Boston. 

—W.L. Perrin gets a New York agency for the Erie Fire of Buffalo, with 
an independent line. 

—The Thuringia of Erfurt has been admitted to Connecticut, as has also 
the Traders of Chicago. 

—A bureau for the inspection of improved risks will be started by the 
Western Factory Insurance Association. 

—The newly crganized brokers’ board at New York has effected per- 
manent organization by electing the temporary officers. 

—The Preferred Masonic Mutual Life Insurance Company has changed 
its name to the Detroit Mutual Life Insurance Company. 

—Andrew J. Clunie, who was appointed Insurance Commissioner of Calt- 
fornia to take office next spring, has been appointed for the unexpired 
term of M. R. Higgins, resigned. 

—H. C. Johnston of Altanta, Ga., informs us that he is‘ in no way con- 
nected with the Georgia Empire Mutual Insurance Company, as was 
erroneously stated a few weeks ago. 

—The receivers of the Charter Oak Life Insurance Company of Hartford 
announce a final dividend of three and one-quarter per cent in addition to 
fifteen per cent previously declared. The receivers charged for theif 
services $65,000. 

—New York has passed a law reauiring fire and marine insurance com- 

anies to file their annual statements within one month after the first of 
January; also repealing a law taxing fire, marine and casualty companies 
one-half of one per cent. 

—At the request of the officers of the company Insurance Co:nmissioner 
Merrill will make a special examination of the Bay State Beneficiary Asse 
ciation of Westfield, beginning June 7, 1n which he will have the assistance 
of the Maine and Rhode Island departments. The New York department 
has declined to join. The examination will include an investigation of the 
disbursement of the expense fund by special request of the officers. 

—A bill in equity brought by Nathan Rosenfeld, a wealthy resident ¢ 
Boston, against the Massachusetts Benefit Life Association, has been file 
in the Supreme Court of Suffolk county. ‘The bill sets forth in substance 
that the complainant believes the association to have been fraudulently 
formed in order to evade the insurance laws of the State. Mr. Rosenfel ’ 
who holds policies for $10,000, prays the court to compe! the association to 
return to him the money back that he has paid. 
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Higencp Wants. 








ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men, Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance 
The old Paciric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do. Write for particulars, Letters 
confidential. 


A. A. MOSHER, Eastern MANAGER, New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island. 


 iaialaemaatimaaal LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


re ene ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland. 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 


have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Cat. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 


a PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
M ANTED—Capable and successful district, special and local agents to represent the 
Seeenattan Life Insurance Company of New York in Nebraska, Iowa and South Dakota. 
a territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 


J. W. DEAN & SONS, General Agents, 
Bee Bur_pinc, Omana, Nes. 
AROLD V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 
at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
Place in the Equitable. Best commissions paid and illustrations furnished. 





Agency Wants. 





YOUNG MAN HAVING A LONG EXPERIENCE 

in the fire insurance business and wishing an outside position desires 

a chance with some company or special agent as assisting specia!. Salary no 

object if the position is one where a thorough knowledge of the work can be 
obtained. Address, A B, care THE Spectator, P. O. Box 1117. 


DELAWARE WOMEN’S DEPARTMENT. 


aanethlaasaaitiia competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 





7 
Address at once, 
HERBERT N. FELL, General Agent, WILMINGTON, DELAWARE. 


ASTERN NEW YORK GENERAL AGENCY, 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 
Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties. 


EISELE & KiNG, 





- General Managers State of New Jersey and Metropolitan 


District, New York. 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, 








Company Representation Wanted. 


-OMPANY WANTED. 


An old established fire insurance 


jocated in Chicago, and controlling a agency, 
LABGE AMOUNT OF DESIRABLE BUSINESS, 
wishes to obtain the sole agency of a first-class company. 
Will guarantee a satisfactory volume of good business. 
Address, X. Y. Z., Care Tue Srecraror, 
P. O. Box 1117, New York City. 








CTIVE, RELIABLE MEN can make good incomes by selling 
the investment certificates of the American Real Estate Company. 
An established business, in its tenth year—Assets, $1,555,407.00. Thousands 
of satisfied investors throughout the country. Safest and most profitable 
contract offered for accumulative investment. LIBERAL COMMISSIONS 
TO FIRST-CLASS AGENTS. A running mate to life insurance, 
Address, 
AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 


Geo. Eustis ROBERTSON 
Supt. of Agents. 
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VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write Insurance Hdjusters. 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 


D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write vs apout CLiaims AGAINST BANKERS AND Mercuants F. & M, UNDERWRITERS, 
Broapway Liorps, New York AnD Cuicaco Lioyps, South AND NoRTH AMERICAN 
Lioyps. 

29 LIBERTY STREET, NEW YORK. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDPESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exebusive territory to good agents, 
OFFICERS ; 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 








OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas, 
WESTFIELD, MASS. 


CALEDONIAN INSURANCE COMPANY 


OF SCOTLAND. Founded 1805. 
“Tue O_pest Scortisnu Insurance Orrice.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1897. 





i claadncnesnodcndd abikbb taosnk Gruden scaveren eco .--- $2,101 ,183.00 
ED idaindctnvasenntdscdcensuocceatadbsonsvessenen sonne . 1,178,861.00 
NET SURPLUS IN THE UNITED STATES ................... $922 822.00 


Cuartes H. Post, U. S. Manager. N. A. McNauit, Assistant U, S. Manager, 





Svivester Leeps, Pres. Curnton K, Harris, Treas, Eu: C. Woopwarp, Sec, 


HEATLANTIC MUTUAL FIREINS.CO. 
ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Svivester Lezps, Real Estate. Col. Eriz Pires, Retired. 
L. H. Brew ry, Jeweler. — L. Younc, Young & McShea. 
Cunton K. Harris, Druggist. 1 C. Woopwarp, Secretary. 


Policies Non-assessable. 
CATALOGUE OF 


INSURANCE PUBLICATIONS, 
se THE SPECTATOR COMPANY, 
95 William Street. NEW YORE. 

















ESTABLISHED 1865. 
HENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 


REFERENCES: 


The H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodye & Olcott. 


OFFICES: 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg, 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies Investiga- 
tions made anywhere of any insurance claim, Insurance and corporation law a specialty, 
References: Mutual Reserve Fund Life Assn., New York ; Massachusetts Benefit Life 
Assn., Boston ; ‘I'ravellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila 
delphia; Rochester German Ins, Co., N. ¥.; Liverpool, London & Globe Ins. Co,, Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S$, 
Seymour, U. S. Circuit court, New Bern N.C. 








AGEHIN TS 
WE OFFER AN SATA UE are PIA NO. 
WE PAY THE USUAL COMMISSION, 


YOU REPRESENT AN ACCIDENT COMPANY OPERATING A 
MODERN PLAN AND IDEAL SYSTEM. 





A Company which has paid THOUSANDS of DOLLARS to HUNDREDS of 
Policyholders for claims, A Company combining moderate cost of Insurance 
with perfect security to the Policyholders, 


Agents wishing to better themselves should write us for attractive supplies, ete. 


WAT “A MUTUAL ACCIDENT 
THE IO Ad. INSURANCE CO. 

DR. EDGAR L. IRVING, Secretary. 
General Office, Pioneer Press Building, St. Paul, Minn. 


ERCHANTS NATIONAL INSURANCE 
CO. OF CHICAGO. 
CAPITAL, + + - = 100,000, 


Freperick A. Bisuop, President. J. Aaron Apams, Vice-President, 
Cunton Weeks, Secretary and General Manager. 





301-302-803-304 HOME INSURANCE BUILDING, CHICAGO, 


Correspondence with reliable agents and brokers solicited. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance. 


W. B. Rockwa ut, President. Wm. W. Wuarton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA 


THE 


WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Jr., President 





Pra / 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








=a 
EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


Correspondence solicitec. 


States. 


RAvmonp HAYES, 


GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, Boston, MAss. 





Surplus or other Lines placed in all parts of the United States. 


OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmenis, Tenn, 

Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware, 

CHARLES TREDICK ESTABLISHED 1569, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 





HARLES L. WISE, INSURANGE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





Cc. LITTLE & CO., 
. 47 CHAPIN BLocK, BuFrFALo, N. Y. 
GENERAL INSURANCE AGENTS AND BROKERS. 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks. Correspondence with responsible companies invited. 


perron DOUGLAS, FIRE INSURANCE BROKER, 


304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA, 
Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 
Reference: Any Bank in Atlanta. 


x Yee. PARMBNTER & CO., 
FIRE INSURANCE AGENTS anp BROKERS, 

298 MAIN St., BuFrFALo, N. Y. 
Surplus Lines, Agents and Correspondents Wanted. 


E R. HUNT, 
INSURANCE AGENT anp BROKER, 


Telephone, 4027 A. 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 
PHILADELPHIA, 


E RNEST C. BIXLER, 





GENERAL INSURANCE AGENT, 
ELY BiocK, JACKSONVILLE, FLA, 

Wanted the agency of reliable stock fire insu ance company. Good 

business guaranteed. 


Reference * National Bank State of Florida. 





Prominent Agents and Brokers at Chicago. 








P. WURTS, 

e INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
CuicaGo, ILLs, 


M, J. NAGHTEN 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Srreer, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, Wesster. E. N. Wivey. C. P, JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 4380, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





INSURANCE, 
No. 189 LA SALL# St., Room 230, 
AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 


L OEB & LOEB, 





pS4ac WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 Wasnincton Street, Boston, Mass. 
Insurance Mecied in all the 
ee 


States and Brokerage paid. 





Ww" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool. 


307 CARONDELET St., NEw ORLEANS, LA. 


Gro. W. Montcomery. M. L. C. Funxnouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 











DQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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TA LES 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 











valuable 





The above work, published by The Spectator Com- 
pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business, 

To indicate the character of this valuable, instructive work for agents, 


we present below a synopsis of the chapter heads. 


ASSESSMENT SOCIETIES, 
ANNUITIES AND NET PREMIUMS 
RESERVES. 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN- 
TEREST AND PREMIUM LOAD. 
INGS. 

SURPLUS AND DIVIDENDS, 

NON-FORFEITABLE PLANS, 

TONTINE DIVIDEND POLICIES, 

INSURANCE FOR PROTECTION 
AND OTHER FACTS, AND INSURANCE FOR INVEST- 

RIVAL COMPANIES. MENT. 

INTEREST AND MORTALITY TABLES, 


CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 

REPORTS OF INSURANCE COM MIS- 
SIONERS. 

FIELD WORK (Three Chapters). 

MONEY AND ACCOUNTS. 

CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 


TALKS WITH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 


adapted to pocket use. 
Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY. 





Aysunance: Company Up 


a 
premmmn OF MANCHESTER ENGLAND, ame 


For Fire Insurance, 

RONG TR WOE BACB iis csccvccevceese seenceceves ++ +00 $2,851,544.71 
PP NE ns ee hace bivewetsres Ree whesrscs Sanh es tented + 929,425.84 
Writing Large Lines on Desirable Business. 

Applications for Agencies or Information should be addressed 
For Fastern and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 


\ Joint Managers. 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Balle Street, Chicago, Ill, 


For Southern States, 


FINLEY & JANVIER, Managers, 


€ 
For Pacific Coast, 
CHARLES A. LATON, Manager, 
439 California Street, 


308 Camp Street, New Orleans, La. 


San Francisco, Cal, 








a 
— 


1850. 1897, 


The United States Life lnsnraneesy 


IN THE CITY OF NEW YORK. 















All Policies now issued by this Company contain the following 
clauses : 

“After one year from the date of jssue, the liability of the Com. 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, ip 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 




















Active and successful Agents, wishing to represent this Company, may 






communicate with the President, at the Home Office, 






261 Broadway, New York. 




















FINANCE COMMITTEE, 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank 


JOHN J. TUCKER, Builder, 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather, 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director, 








ASSESSMENT LIFE INSURANCE 
j ‘ 

A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 


the assessment societies. 


Price, Bound in Cloth, $1.50. 


A SOUND FOUNDATION 


ELEMENTS OF LIFE INSURANCE, 


BY 
MILES MENANDER DAwosON, Con$®_TiING ACTUARY. 













Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it “the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 


Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life Insurance supplied,jwhen ordered 


together, for $8.00, 
















EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE. 
An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 
Paper, 85 Cents. 












AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political sod 
Social Science, dealing with the methods of both regular and assessment companies, 


Paper, 15 Cents. 








All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Sprinklers confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Automatic has 


posals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee »° Accident Company 


LIMITED, 
LONDON, ENGLAND. 
ORGANIZED 1869. 


Information and Pro 


OF 


® TRUSTEES FOR THE UNITED STATES. 
, J. CROSBY BROWN, Esgq., New York. 
GEO, H. WHEELER, Esgq., Chicago. 
J. W. DOANE, Esgq., Chicago, 
ERSKINE M. PHELPS, E:qQ , Chicago. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Ghteage. 


A. W. MASTERS, General Manager. 
WORKMEN'S COLLEC TIVE: 


Seti. INSURANCE, 


4 ¥. iW. PEASE, ‘Resident Manager, 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. 
SEMERAL LIABILITY 


Eastern Department, 
- CEDAR achchad saw YORK. 


INCORPORATED IN 18665, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





2,212,977-30 
887,622.79 
EOE <srek ewedeecbes deny seaeas Sheek ee 3, 100,600.09 


co COLLMAN, President, 
D. B, SCHULTE. Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary 








Hit 
Casually Company Sf Mew GYeth: 


62 AND 64 WILLIAM STREET, NEW YORK 


Ten, 





|The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 
Policies issued giving full protection to Employers against loss by claims from 


Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


G;EORGE MUNROE ENDICOTT, - 
Manager for the United States. 


WIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 


Boston, Mass., 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE. - - - (CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mge. 
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WANTED, 


A few competent, reliable men 
g with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Mr newal contracts will be made. 
No “ has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, Presipenrt. 
Hartford, Conn. 





ALBERT FREEMAN, Manager Metropolitan Department. 
W. M. MICK, Superintendent of Agencies. 





QUEEN 


Ins.Co. of America. 


NEW YORK 


THE FEDERAL LIFE 


DAVENPORT, IOWA, 


Wants 4 men who can and will develop 
business as District Agents in Illinois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa. 








ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 






EASTERN DEPARTMENT, 


No. 70 KILBY STREET, 
C. W. KELLOGG, Manager. 





BOSTON, MASS 








CENTRAL DEPARTMENT, 
167 AND 169 LA SALLE STRERT, -~ - 
THOMAS S. CHARD, Manager. 





CHICAGO, IL 









(Provide nf Savings © ife 


ssurance Sociely 


E pwarp VV. ScottPres! Dent. 


Tre Best Gompany For Poucy ene anv Acents. 


Suceessruc og aan astiy eed Secuwe Remunerative 5 Ox Connections, 
may Avery to twe Heap Orrice.on any or Tue Societ Ge wera Aatnts, 

















INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_——+oo— 


Statement of United States Branch. 
JANUARY ist, 1897. 


Assets, tion trite dmorteas Peter nolaes | $7,481,31 1.62 
Liabilities, . 5, 126,654.72 
Net Surplus, + $2,354,656.90 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS And 
VILLAGES IN THE UNITED STATES. 
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(INCORPORATED 1850. 
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MMISSION 
z TORY. 





fof = 
‘ie iPresivenr. 


Tih 


sgl 















(YfVilig, 


1001 CHESTNUT STREET, PHILA., PA. 









| Unoccupied Territory | The | A Great Opportunity 
to te Secured. Provident | for Live Agents. 
is 
















his opportunity for m 
one and should not be 





missed Address, 









LIMIT OF RISK, 
Common Sense P olicy, $5, 000—$25 
Combination Policy, $10 0,000— 850. 













The Larg 


est Fire Insurance Company in Germany 
Transacts a Fire business only. 






MAcpeEBuRG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 





Established 1844. 
AD. DOHMEYER, 





P. E. RASOR, Manager, Assistant Manager. 






TRUSTEES IN THE UNITED STATES: 

REDERICK P. OLCOTT, President Central Trust Co., of N. Y. 

— THALMANN, of I adenburg, Thalmann & Co., Bankers, 

ILLIAM AL - N BUTLER, of Butler, Notman, Joline & 
aw, N.Y 


See 


owans LIFE 


OFFICE: 





A 
Mynders, Counsellors-at- 













ASSOCIATION. 


GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN, 








Reliable and productive 


Mi iwents wanted for Minnesota, Illinois, Indiana, Ohio and 
issouri, T 


offered that cannot fail to please. 
Address, GEO. ESMOND, Secretary, 





0 suc h, terms ar 








up to date in its busis methods and classification. It hasa ‘a large r ratio of assets and sur 
plus to insurance in force than any other mutual co mp ny. Its policies are plain, unam- 
biguous and liberal. It ttlements are prompt and just. Early in 1807 it purposes 
extending its business to ne v ter rritory, and solic its imme diate correspondence w.th the 
right kind of agent imple policies, manual, circulars, etc., will be sent on applic ation. 


hing a permanent and profitable business connection is a rare 


: a B. F. HUGHES, Prest. 


GEOnGE E. IDE, PRES’T. we, M, ST. JOHN, VICE-PRES'T. 





Eu.is W. GLADWIN, SEC'Y 


Home Office: 256 Broadway, New York. 


We. A. MARSHALL, ACTUARY, 


WAN THD. 


WO FIRST-CLASS FIELD MEN to make contracts with at 


up-to-date life company, for Ar territory. Liberal terms to 


energetic business producers. Age and stability combined with new 


policies and modern methods make this the opportunity of a lifetime 
to the right parties. Address, 
MANAGER, Box 65, 


HARTFORD, CONN, 


WANTED. 


A reliable, experienced life insurance man to 


act for us in the State of Indiana, writing busi- 





ness in the field and appointing agents. 


Capitol Life Insurance Co. 
of Indiana, 
INDIANAPOLIS, 


INDIANA. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 


OFFICE; 








CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 
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ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 
Capital and Funds, over - = = $17,400,000 
Annual Income, over - = = « 2,740,000 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA, 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


Ist January 1897, 


Res cisceden iptagediinietandsben daha cbemneneninticee 
NNER fete chnddsnencecduradbawesehgucgabiawn tine Weenesbiniusdsns des acauue 





$1,191,711.58 
739,306.50 
POTD 3655 Snsusecnccdnnacrccsuceieeidaenbebudedasecceessuvepecciceccan MMRAN 


Hon, GEO, A. COX, President. J. J. KENNY, Vice-President. 
V. T. BLACKWELL, Supt. of Agencies. 





HE KENTUCKY LIFE AND ACCIDENT 
INSURANCE CO, 
POLICIES NON-FORFEITABLE., 
Surrender Value After Five Years. Dividends Applied to the Reduction 


of Premiums. 
POLICIES OF THIS COMPANY 








PAY, 





THE SPECIAL 








‘Lows of Arm and Limb, from $250 to $5,000 
Loss of both Arms or Both Limbs, $250 to $2,500. Loss of Right Arm or Right dim, 


166 to $1,666. Loss of Left Arm or Left Limb, $125 to $1,250. Loss of Both Eyes, $250 to 
2,500. Loss of One Eye, $37.50 to $750, Permenent Total Disab ility, $250 ) B2, S00. 


Weekly Indemnity in Sickness, or Accidental Injury. 


BENEFIT OF THREE POLICIES IN ONE, 


with whom liberal contracts will be 


Death from any Cause, from $500 to $5,000. 000. 








General and Local Agents wanted everywhere, 


made. Address, 
W. T. McCARLEY, Supt., Louisville, Ky. 


THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Home Orrice: LINCOLN, NEBRASKA. 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with gocd territory. 


N. S. HARWooD, President. W, C. WILson, Sec’y and Gen’! Manager 


SAFETY FUND INSURANCE. 


— FIRE INSURANCE CoO. 
Or New York. 
Office, 135 and 137 BROADWAY. 


1 EW HAMPSHIRE FIRE INS. CO., 


Mancnuester, N, H,. 

Capital paid in in cash... - nncennabe cacwnenl 00 
Reserve for all liabilities, including reinsurance, “Janus ary $. WO ccenccctenesced = 

00 


ROG DOEIIE . cccecccccctcccncs csnccscccenescwses essence cose encsccaccunsnsecees 


STATEMENT, 


eee 
Reserve for Unearned Premiums ..........--- 


Reserve for Losses under adjustment 


ee ee mia asacws 


Fr. Von Bernutn, | y — 
Gro. B. Epwarps, | Vice-I residents. 


No. 34 PINE 


CASH CAPITAL. 


UE CRIED so eeesines cednvenneech eabswes 


Howarp P, Gray, Vice-President. 
Cuaries A. Suaw, 2d Vice-Pres, 





HILADELPHIA 


Founpep A.D, 1792. 


ERMANIA FIRE INSURANCE (Co, 


62 AND 64 WILLIAM ST., cor. Cedar St., New York 


Orcanize p 1859. 


PSCRUD FOE He UOT TOI on isc ence eencnacont dhecsuas 







SE MINE ccs a encod egata eaten Gaara eel agin waabalnieiik 
HUGO SCHUMANN, Presipenr, 





ANOVER FIRE INSURANCE CO., 


ORGANIZED 1852. 
STATEMENT, SL sedetecesiel I, 1897. 


Reserve for Relensniin is tanaka kcsiarten 
URS CONSE CORE DUNO cc pcuchuice nadneeégacevenscesuace 


Total Assets, - 
I. REMSE! 


COMPOSED OF THE 


Insurance Co. of North America, 








Sactcreend Z, 1897. 
etentes ees . $1, 000,000.09 
annie cove . 314 653.4 
° 67,883 42 
Kadhetein 29,568.46 
1 582,626.15 












$3 944,751.27 





Cuas. Ruykuaven, Se cretary, 
Gustav Keur, A st Secretary, 














STREET, NEW York, 






$1 ,000,000.00 
1,132,256.85 
174,411.89 
289,133.61 














- = = $2, 595,801.85 


N LANE, President. 














Cuarces L. Ror, Secretary, 
Josern McCo Ass't Secretary, 








UNDERWRITERS, 







Fire Association of Philadelphia, 


Founpep A.D. 1817. 











TOTAL EXPENDITURES (inc 


Dividends) .......-. 


Surplus, - 


JOHN A HALL Pruesipenr. 


COMBINED ASSETS, January 1, 
SURPLUS AS TO POLICYHOLDERS 
rOTAL INCOME IN 1896 ....... 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS 
INCORPORATED 1851. 


Assets, Jan. 1, 1897, $18,546,959.96. Liabilities, $17,205,296.32 


Definite paid-up and cash surrender values written in every policy. 


New York Office: 258 BROADWAY 


Grorce J. Wicut, Manager. 









DUNE. custetdsateosces . ~-.-- $15,609, 932,00 
6,826,158,00 
8,710,113,00 













cluding 8 St: ate and Local T: axes and 


§,248,601,00 

















- - $1,341,663.64. 








HENRY M, PHILLIPS, Secretary 
















For GRANTING I 
TRUSTS OF 
FRANK REEDER, 
President. 


CHAS. F. WALTER, 





JOHN C, FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y 
T. ¥. BROWN, Agent, 26 Pine Street, New York. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


2d Vice-Pres. and Trust Officer. 







NSURANCE AND EXECUTING 






Every DESCRIPTION. 





ROBERT ANDE RSON, 
Ist Vice-Pres. and Real Estate Offiet. 







HENRY K. BOYER, 
Secretary and Treasurer. 


















slo 





